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TOTAL OUTPUT, INCOME, AND SPENDING 
E NATION'S INCOME, EXPENDITURE, AND SAVING 


reliminary estimates show a continued increase in total income and expenditures between the fourth quarter of 1958 


nd the first quarter of 1959. 


[Billions of dollars] 

























































































1958 1959 
Year First quarter Fourth quarter First quarter! 
) Economic group Excess Excess Excess Excess 
of re- of re- of re- 7 of re- 
Ex- | ceipts Ex- | ceipts Ex- | ceipts ox- | ceipts 
Re- Re- Re- Re- 
: pend-| (+) * pend-| (+) : pend-| (+) pend-| (+) 
ceipts itures | or ex- ceipts itures | or ex- ceipts itures | or ex- ceipts itures | or ex- 
pend- pend- pend- pend- 
itures itures itures itures 
c—) Fi (—) (=) (=) 
| 
1 Seasonally adjusted annual rates 
Consumers: 5 = 
Disposable personalincome_|311. 6 |.-----]----.-- i ae ee, yk een) See ee 3 2S ae ae 
Personal consumption ex- | Le | 
ee SA See ee issecens Sees Ps -& iswacee No crsesROU leawe ee fac ewes OO Iveekan 
| 
Personal net saving (+) _|------]------ Bic Leacceciseueks 19. 9 cape biceas Te O tae can laened 21.0 
1} | 
usiness: | Bg 
Gross retained earnings....| 45.1 |-....-|.....- SS Spupieoll MOE lcceseuthaeees Se St a eee 
Gross private domestic in- | | 7 
ee err (MY eee, See Bm OD losceuws —— AE See | eee  . |? 
Excess of investment ! } 
Cenc TIER ee CS Seen a | eee Geren TS ) Seeere: Nepean (2) 
{| i| 
nternational: | | 
Foreign net transfers by | | 
government__________- 2 3) SER Sear 2. S ee See ! Se Ebates cee | So ae See ae 
Net exports of goods and i \| 
Ee NASER EES: Se 2) ees Ce oF tivacees ] eemew yf eee S aaans 4 
1 
Excess of transfers (+-) | 
] or of net exports (—)-_|------]------ -.1 | jabpartcaenes om, & H]..0---[awoee 1.0 | an fioaeas 1.8 
| 
hovernment (Federal, State, 
and local): | || 
Tax and nontax receipts or ! | 7 
SS SS ere Le 5 ae ae ES iondcastanenee . fF eRe eee ee ee Se 
Less: Transfers, interest, ; rw 
and subsidies (net)_....- Be to scwesls ca ewe | iiss c<cclonenaw Oo) ae See ee eae ee 
| 
Net receipts........-- ee | ee Cae 3 2 a er ie 2 Saale | a a Se C= 
1] | 1 
Total government expendi- || | | q 
| (Siew _ * | an —=—-s J —— — < ee ee YS See 
Less: Transfers, interest, | Hy a & 
and subsidies (net)_...._|------ 2 ae eee Sh eae | eben BE cicawalinntnws Soe weses 
Purchases of goods | | P . 
ONG OOPVINON. <n ccucleecas: 91, 2 |.....--j]|--.---| 8B 3 |....-- ee Oe eee | aaa ar 
| 
Surplus (+) or | | | 
deficit (—) on | 
income and | || | ' 
product account_|------]------ 10. 0 f.....0-]-esces 9, 2 ||....--}..<--- —8. 5 ||...-.-|-...-- (?) 
} | 
statistical discrepancy......--- EES Lowwces =—1,6 j— 2,5 |.2...- —1.5 || —. 3 |----- —.3 | [> tscaens (?) 
ROSS NATIONAL PRODUCT. ..|437. 7 |437. 7 |------. 427. 1 [427.1 |--.--- |453. 0 /453. 0 |...---- |}465. 0 |465. 0 |... 
































|! Preliminary estimates by Council of Economic Advisers. 


+ Not available. 


Norte.—For explanation and use of this arrangement, see Senate Report 
No. 1295, Joint Economic Report, pp. 92-93, 99-105, and Keonomic Report of the 
President, January 1953, Appendix A. i f ; 

Sources: Department of Commerce and Council of Economic Advisers. 


GROSS NATIONAL PRODUCT OR EXPENDITURE 


Gross national expenditures rose $12.0 billion (seasonally adjusted annual rate) between the fourth quarter of 1958 


and the first quarter of 1959, according to preliminary estimates. 
net exports, which decreased to a negative value. 
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ncreases occurred in all major components excep4}Comp 






















































































BILLIONS OF DOLLARS CILLIONS OF nye 
— SEASONALLY ADJUSTED ANNUAL RATES 
400 ot mamenene Aa — — | 400 
—" GROSS NATIONAL PRODUCT 
ee | 
— | 7 
| 
| | 
300 ——eemaeneaaeey Ty —| 300 
PERSONAL CONSUMPTION ’ ee | 
EXPENDITURES aoe - 
a - ee: allel | 
200 | — omems ee ae emacs —— oe 
se | | | : 
GOVERNMENT PURCHASES | 
OF GOODS AND X%ERVICES oe r ieee a 
100 | er ee. ama - <% ‘nee — lane 
a 
| — ry ; 
_ 
~~ GROSS PRIVATE DOMESTIC INVESTMENT 
| 
re) =~ _ ool _ _ > > o—_0——90—____» |, ~ haat ° 
NET EXPORTS OF GOODS ,“ | 
AND SERVICES | | os 
ee ee ee ee eee ee ren, eS ee 1a 
1953 | 1954 1955 | 1956 1957 | 1958 1959 
Y PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS. | 
COUNCIL OF ECONOMIC ADVISERS 
| __ SOURCE: DEPARTMENT OF COMMERCE. (EXCEPT AS NOTED). = LS = nbidlamurnccdencec:: A 
[Billions of dollars] 
Tots ] -ersoni r over , urchases of g S ¢ services 
as Total ‘oa . Pore ont Government pur¢ ~ : a rvic 
. ational || gross ‘ - ate ; : federa ate 
Period ps pry ulineas "saan domestic| of goods : oe Stat 
: Fo : ‘ 3 invest- and Total on National and 
in 1958 |} product | expend- Ee Total ! _~9| Other local 
prices itures ment | services defense? oc: 
ni ivi aan teinaees 324.0 || 2581 | 181.2] 33.0 3.8| 40.2] 22.2 13. 6 8.9 17. 
Sa Sep eee 351. 6 284. 6 195. O 50. 0 eo 39. 0 19.3 14.3 5. 2 19 
Sera Ae 379. 6 329. 0 209. 8 56. 3 2. 4 60. 5 38. 8 33. 9 5. 2 21 
SR ere oe 393. 3 347. 0 219. 8 49. 9 1.3 76. 0 52. 9 46. 4 6. 7 23 
St 411. 1 365. 4 232. 6 50. 3 —.4 82.8 58. 0 49. 3 9. 0 241 
1954 Os A ote Seek awe aka ei 403. 2 363. 1 238. O 48. 9 1.0 75. 3 47.5 41.2 6. 7 27. 
1955 ee eee. ee 435. 4 397. 5 256. 9 63. 8 3 75. 6 45. 3 39. 1 6. 6 30. 
See | 446.1 419, 2 269. 4 68. 2 2.8 78.8 45. 7 40. 3 of 33. 
eae | 451.1 440. 3 284. 4 65. 3 4.9 85. 7 49. 4 44.3 5. 5 36 
I Ea ae aera sere 437. 7 437. 7 290. 6 54. 4 1.4 91.2 Sg 44.4 7.6 39 
Seasonally adjusted annual rates 
1957: Third quarter_-—--_-- 453.3 || 445.6 288. 3 66. 7 4.8 85. 8 | 49. 7 44.9 5. 2 36. 
Fourth quarter. ____- 444.4 || 438.9 287. 2 61.5 3.3 86. 9 49. 1 43. 9 5. 7 37 
1958: First quarter_______- 429.0 |) 427.1] 286.2] 50.9 17] 8&3] 497] 437 6. 3 38 
Second quarter. ____- 430. 5 430. 4 288. 3 50. 7 i 89. 7 50. 7 44.1 6.9 39 
Third quarter______- 439. 4 439. 8 291.5 54. 5 : | 92. 0 | 52. 2 44.5 8. 0 39. 
Fourth quarter-_- ---- | 451.5 453. 0 295. 9 61. 6 .4 95. 2 54. 2 45. 3 9. 2 41. 
1959: First quarter ?___.__- 460, 4 465. 0 300. 0 68. 5 —.5 97. 0 54. 7 46. 0 9.0 42 




































































1 Less Govern 


? These expenditures corrpapond closely with the “‘major national security” 
¢ 


category in The Budget of United States Government for the Fiscal Year 


ment sales. 


Ending June 30, 1960, shown on p. 31 of Economic Indicators. 


2 


3 Preliminary estimates by Council of Economic Advisers. 


Sources: Department of Commerce and Council of Economic Advisers. 
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F 1958 
excepcompensation of employees increased $7.1 billion (seasonally adjusted annual rate) in the first quarter of 1959. 
Business, professional, and rental income and net interest also increased but farm income dropped. 
’ ’ p 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
ans 400 400 
500 SEASONALLY ADJUSTED ANNUAL RATES | 
| y | 
| Re ee | 
| / | | 
soe TOTAL NATIONAL INCOME | 
A | 
300 [> ; ee —— — 300 
| 
| | | 
| | - 
300 = ee i, 3 
COMPENSATION OF EMPLOYEES po ne 
~, | oa 
“ aos | | 
200 + on ————-- — + —________ . —__..— —+ _— _ —~j 200 
| 
200 | | 
i | | 
100 | 
100 -}— seeenees te —— / a —. —_--_——+ 100 
| 
PROPRIETORS’ AND 
RENTAL INCOME \_ | 
| 4 | | } 
: 7 = a i 
» ta i [ CORPORATE PROFITS AND —~ | i ne 
NET INTEREST INVENTORY VALUATION ADJUSTMENT | pees 
K | | 0 cae Cees ees fens eames emesis oem canes eames eames Tee enn seams ~ ni , ' | | VY} ' ! O 
1953 | 1954 \ 1955 1956 i 1957 1958 | 1959 
| Y/ PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS 
q seuner: DEPARTMENT OF COMMERCE (EXCEPT AS roving —- : ee COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars} 
services} > eee . ov Corporate profits and inven- 
j " Compen- Proprietors’ income Re ntal tory valuation adjustment 
State Total cov income Net : J 
wp tvate Bast pa = Sé Ne 
and Period renin of em- Business ved inter- Profits | Inventory 
local oom ployees ! Farm and pro- Pp c est Total before | valuation 
fessional oe taxes |adjustment 
SE inginstatickccnnwemel 217.7 140. 8 12.9 22.7 8.3 4.3| 2.2] 264 1.9 
- RET a ery: 241.9 154. 2 14. 0 23. 5 9. 0 5. 5 35. 7 40. 6 -—5. 0 
23 | Ee ee 279. 3 180. 3 16. 3 26. 0 9. 4 6.3 41.0 42. 2 -—1.2 
4 | AE eee ee 292. 2 195. 0 15. 3 26. 9 10. 2 : ry i | 36. 7 1.0 
| ERE eee ee 305. 6 208. 8 13. 3 27. 4 10. 5 8. 2 37.3 38. 3 —1.0 
30) Se ae | 301. 8 207. 6 ie Te 27.8 10. 9 9. 1 33. 7 34. 1 —.3 
33 | RS ee ee rer 330. 2 223. 9 11.8 30. 4 10. 7 10. 4 43. 1 44.9 —1.7 
36, ON ce dice cas on twin ets Ga 349. 4 241. 8 11. 6 30. 8 10. 9 11.3 42.9 45. 5 —2. 6 
3 RE VEER ae 364. 0 254. 6 11.6 31. 4 11.8 12. 6 41.9 43. 4 —1.5 
a ee 360. 8 253. 8 14. 2 31. 0 12.2 13. 2 36. 4 36. 7 —.2 
Seasonally adjusted annual rates 
36.8957: Third quarter- ----- 368. 7 257. 3 11.8 31.7 12. 0 12.8 43.1 44.2 —1.1 
3 Fourth quarter- ---- 361. 5 254. 8 11.5 31.3 12. 2 12.9 38. 8 39. 9 —1.1 
38 958: First quarter_____-- 351, 7 250. 9 13. 7 30. 6 2. 1 13. 0 31.3 $1.7 —.3 
39 Second quarter--_-- 353. 9 250. 7 14.9 30. 7 12.1 13. 1 32. 5 32. 0 5 
3 Third quarter____-- 364. 3 255. 3 14. 4 31. 1 12. 2 13. 2 38. 0 37.9 a2 
41. Fourth quarter_ _.-- 2373. 5 258. 4 13. 7 31.8 12. 3 13. 3 244.0 245, 2 2—1,2 
42,9959: First quarter ?___._- (3) 265. 5 13. 4 32. 4 12.5 13. 6 (*) (*) (*) 
‘Includes employer contributions for social insurance. (See also p. 4.) 3 Not available. 
visers. Preliminary estimates by Council of Economic Advisers. 


Source: Department of Commerce (except as noted). 








SOURCES OF PERSONAL INCOME | 


Personal income rose $3.2 billion (seasonally adjusted annual rate) in March to a new peak of $368.6 billion. | DIS 





































































































































































































Wages and salaries accounted for most of the rise. Disp 
| | and 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS | — 
SEASONALLY ADJUSTED ANNUAL RATES a | r 
— we | 3! 
350 350 | 
TOTAL PERSONAL INCOME -_ | 
3 
300 = - - 300 
a 
—_ 
2! 
250 see=-seK an o* = 
ge °aun se” 
al 2 
LABOR INCOME ee 
oo 
200 ee nee x . 1200 
| 1! 
| 
150 — | 150 
FARM PROPRIETORS’ 2 q 
J l iT 
50 | ——BUSINESS, PROFESSIONAL, AND RENTAL INCOME | INCOME —{s0 
| ie i Ys qeccanee® P 
7 \ | + 
DIVIDENDS AND PERSONAL INTEREST hen satereefins =? | 
hats cent en renee cen ses ae poe mse ester en vensan® =e a a g 
eee or =, 10-9 2-9 _» @ 9-09}0-0 6 5 «0-0 2-0 *-0_»1 0-0-0 lo 2-2-2-2-0-0-0-0-0-9 615 0 © 
oltirittitpipi trip lipir tip ttt r) 
1953 1954 1955 1956 1957 1958 } 1959 
i} | 
SOURCE: DEPARTMENT OF COMMERCE. Guneen Gr cremeene ape | 
{Billions of dollars] 
Labor income} Proprietors’ income | Less: Per- | ? ; = 
Total (wage and Rental — sonal con- || Nonagri- — 
— miter salary dis- 3... | income Tet ft " tributions cultural 
Period personal : ‘ Business interest pay- . ; 
inaonne bursements Form pre: ype of dends |." | ah for social || personal 
and other fes es | | Persons ome | ae insur- income ? 
labor income)! J — 2 4 ance _ 
RSET | 228.5 150. 2 14. 0 23. 5 9. 0 a2 10.3 15. 1 2.9 211.3 
| a aa 256. 7 175. 5 16. 3 26. 0 9, 4 9. 0 i.3 12. 6 3. 4 237. 0 
i inécaeneeee 273. 1 190. 2 15.3 26. 9 10. 2 9. O 13.3 13. 2 3. 8 254. 3 
=e 288. 3 204. 1 13. 3 27. 4 10. 5 9. 2 13. 4 14. 3 3. 9 271.5 
ES 289. 8 202. 5 12. 7 27.8 10. 9 9.8 14. 6 16. 2 4. 6 273.84 —— 
CC er 310. 2 218. 0 11.8 30. 4 10. 7 11.2 15. 8 17. 5 5. 2 295. 0| 
1956 Sees serena 330. 5 235. 2 11.6 30. 8 10. 9 12. 0 17. 0 18. 6 5. 315. 4 1949 
PU pau tiene tne: 347. 9 247. 1 11.6 31. 4 11.8 12. 4 18.8 21.5 6. 6 332. 7 1950 
PE tekakeonnn 354. 4 246. 2 14. 2 31.0 12.2 12. 3 19. 4 25. 9 6. 7 336.5 1951 
Seasonally adjusted annual rates _ 1952 
1958: February_| 347.5 242. 2 13.8 30. 4 12. 1 12. 4 19. 3 23. 8 6. 7 330.1) 1953 
arch....| 348.7 241.5 14. 6 30. 5 2 1 12. 4 19.3 24.8 6. 6 330. 5| 1954 
April....+< 349, 7 240. 9 15. 0 30. 6 12. 1 12. 4 19. 3 26. 1 6. 6 331.0| 1955 
| 351. 4 242. 0 15. 2 30. 7 12. 1 12. 4 19. 3 26. 4 6. 7 332.4% 1956 
June... 353. 4 244. 7 14. 6 30. 8 12, 2 12:5 19. 3 26. 0 6. 7 335.1| 1957 
. SS 3360. 1 $251. 2 14. 4 | 31. 0 12. 2 12. 5 19.3 26. 5 7. 0 $342.0} 1958 
August_..| 357. 2 247. 6 14.4 31. 1 12, 2 12. 5 19. 4 26. 8 6. 8 339. 2 
September.) 358. 7 248. 6 14.3 31.3 12.3 12. 5 19. 5 27. 0 6. 8 340. 9 
October-__ 358. 2 248. 2 14. 1 31. 6 12. 3 12. 4 19. 5 26. 9 6. 8 340.3 1957 
November__| 360. 7 251. ¢ 13. 6 31.8 12.3 12. 4 19. 5 26. 6 6. 8 343. 2 
December_.| 359. 9 252. 6 13. 5 32. 0 12. 4 10. 6 19. 6 26. 0 6.8 342. 4 1958 
1959: January_..| 363.0 254.8| 13.3 32.3] 124] 125| 196] 258 7.7 345.8) 
February._| 365. 4 256. 4 13. 4 32. 4 12.5 12. 5 19.8 26. 1 fe 348. 24 
March 4___| 368.6 259. 1 13. 5 32. 6 12. 5 12. 6 20. 0 26. 1 7.8 351.2 | 
1 Compensation of employees (see p. 3) excluding employer contributions for 3 Includes lump-sum retroactive salary payments to Federal employees at an 1959 
social insurance and the excess of wage accruals over disbursements. annual rate of $4.6 billion ($380 million multiplied by 12). ; 
2 Personal income exclusive of net income of unincorporated farm enterprises, 4 Preliminary estimates. ae 
farm wages, agricultural net interest, and net dividends paid by agricultural 1 Inc 


corporations. Source: Department of Commerce. 


4 Sour 
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| 
lion. | DISPOSITION OF PERSONAL INCOME 


Disposable personal income rose $5.2 billion (seasonally adjusted annual rate) between the fourth quarter of 1958 






















































































































































| and the first quarter of 1959, according to preliminary estimates. Total consumption expenditures rose $4.1 billion. 
Ss 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
350 350 
° SEASONALLY AOJUSTED ANNUAL RATES 
DISPOSABLE PERSONAL INCOME Wy | 
300 . OTT _E eM), 300 
Uj Aco deo 
Gi 
Yigg 
250 Y/S. i eee -| 250 | 
“Hg | 
ld lb N | 
50 TOTAL PERSONAL CONSUMPTION 
EXPENDITURES 
200 200 
0 | EXPENDITURES FOR 
NONDURABLE GOODS 
150 }- ii 4iso | 
9 eee eee eens em een ome Oma © 
‘ . eel 
tel | 
50 
| 100 ‘ = 100 | 
° \ EXPENDITURES FOR SERVICES | 
| 50 F- 4 50 
——— em. Se etl Wiis tees ie cs ee 
—a owe | 
EXPENDITURES FOR DURABLE GOODS pores 
I | re) Lista l test a OE TEE Rs ES a ae et ) 
— J | 1953 1954 1955 i956 1957 1958 1959 
Y PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS : 
SOURCE: DEPARTMENT OF COMMERCE. (EXCEPT AS NOTED). CORNER. OF COENQIN, ADRES | 
1agri- 
tural : 
sonal Less: Personal consumption 
ome 2 Equals: expenditures Saving 
eceiennl Less: Dispos- Equals: | as percent 
311.3 Period aires Personal able Personal| of dis- 
237 0 © | taxes! personal Teahte Non- saving posable 
ond 3 income | Total goods durable | Services income 
271. | ~ | goods 
273. 8 
295. 0| Billions of dollars 
BE) Ri iainarcatiecssonseiebdenns 208.3) 187) 189.7) 1812] 24.6] 96.6] 00.0 BS 4.5 
336, 5 SRS ae ee 228. 5 20. 8 207. 7 195. 0 30. 4 99. 8 64. 9 12. 6 6. 1 
GEE Mibetetktriccknedoiucudcemondue 256. 7 29. 2 227. 5 209. 8 29. 5 110. 1 70. 2 Ae 7.8 
aah os aa ae oe se 273. 1 34. 4 238. 7 219. 8 29. 1 115. I 75. 6 18. 9 7.9 
330. 1 a ee een ae 288. 3 35. 8 252. 5 232. 6 32. 9 118. 0 81.8 19.8 7.9 
330. 5| | EES CSS ae ar Sees 289. 8 32. 9 256. 9 238. 0 32. 4 119.3 86. 3 18. 9 7.3 
Bee), BPnncccsccdbvssesceunseusunaxe 310. 2 35. 7 274. 4 256. 9 39. 6 124. 8 92. 5 17.8 6. 4 
a. aS ae eee ee 330. 5 40. 1 290. 5 269. 4 38. 4 131. 4 99. 6 21. 1 7.2 
335. 1 | NS i ae ee Sa 347. 9 42.7 305. 1 284. 4 39. 9 138. 0 106. 5 20. 7 6. 8 
PE Cs cl mat ata ca neehewae | 354. 4 42.8 311. 6 290. 6 36. 8 141. 9 111.9 21. 0 6. 7 
9 
99 9 Seasonally adjusted annual rates 
340. 3 1967: "Titel Guerter..........s.«« 351. 8 43. 1 308. 7 288. 3 40. 4 140. 5 107. 4 20. 4 6. 6 
343. 2 Pourth quarter............. 349. 7 43. 0 306. 8 287. 2 39. 6 138. 8 108. 7 19. 6 6. 4 
aia $1 1958: First quarter__-.....--.---- 348.3] 42.3] 306.1] 2862] 363] 139.8] 1101] 19.9 6.5 
345.8 Second quarter__-.._.------- 351.3 42.3 | 309.0] 288.3 35.6] 141.4] 111.3 20. 7 6.7 
348.24 Third quarter____.........-.| 358. 6 43.5] 315.1 | 291.5 36.1] 1429] 112.5 23. 6 7.5 
351.2 | Fourth quarter............ 359. 5 43. 7 315. 8 295. 9 38. 9 143. 3 113. 6 19. 9 6. 3 
eesatan 1959: First quarter ?__..........-.- 365. 7 44,7 321. 0 300. 0 40. 0 145. 3 114. 7 21.0 6. 5 
1 Includes such items as fines, penalties, and donations. 2 Preliminary estimates by Council of Economic Advisers. 


Source: Department of Commerce (except as noted). 
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PER CAPITA DISPOSABLE INCOME ‘PAI 



































































































































Per capita disposable income, measured in both current and constant prices, increased in the first quarter of 1959. | Farm 
DOLLARS DOLLARS _ 
SEASONALLY ADJUSTED ANNUAL RATES 
| 
2,000 12,000 
te on ae 
1,800 : agp a ~ ~~ —— ——| 1,800 
1958 PRICESS” bo” — a, 
\--- 
Se | eer | 
Neunnait PRICES 
1,60 0}-——__ — a aintins 1,600 
| | 
| | 
1,400 | - —|—————————_———} 400 
1,200 — + = 1,200 
| | 
r | i 
re) ! l 1 ! ! l | l l ! l l | J | l l | oa 1 a = ft 
1953 1954 | 1955 1956 1957 1956 | 1959 
YSEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF COMMERCE, DEPARTMENT OF LABOR, AND COUNCIL OF ECONOMIC ADVISERS. See oe COUNCIL OF ECONOMIC ADVISERS oe a 
Total disposable personal | Per capita disposable per- — 
income (billions of dollars) ! sonal income (dollars) ! 4 : — 
Period I opulation 
Current 1958 Current 1958 (thousands) 
prices prices ? prices prices ? 
ee a ee oe ere er ee i te ee eee 189. 7 230. 2 1, 271 1, 542 149, 188 
FE eee eee. Seen oer ee ok em eee ee 207. 7 249. 6 1, 369 1, 645 151, 683 
I al aca ke ee See ee oe ge 227. 5 253. 0 1, 474 1, 640 154, 360 
Di Midiukindshccivenccunikiendissancertaenmeba 238. 7 259. 8 1, 520 1, 654 157, 028 | 1949 
ERE Wes BE REE ee oan eek 252. 5 Sia. t 1, 582 1, 708 159, 636 | 1950. 
ES a arr ere et eens OE eee Res ay enue 256. 9 276. 2 1, 582 1, 701 162, 417 | 1951. 
de Does dant ahi ce ae GE i ath hk de ws Gar eS ak wean al 274. 4 296. 1 1, 661 1, 792 165, 270 | 1959) 
Sitti a ae milan cak’s hit nee Gia ae ance ieee 290. 5 308. 7 1, 727 1, 835 168, 176 | 1953. 
hae itas lances ahs oc au Wales de ck hk ac oak oe ele ee xia 305. 1 313. 6 1, 782 1, 831 171, 196 | 1954 
PE ik dh Space keoien ccd ieesectcnhoanamen 311. 6 311. 6 1, 790 1, 790 174, 064 | 1955, 
: 1956. 
Seasonally adjusted annual rates +19 
EE See See Ee 308. 7 315. 0 1, 799 1, 836 171, 612 1958. 
batt iiekbnedceeeinentbmmecded 306. 8 312.1 1, 780 1, 811 172, 393 1057 
SE a ere ee 306. 1 307. 9 1, 769 1, 780 173, 054 ' 
Second CNS 6 nich ane ncwbidacvia s Wiranaeten 309. 0 308. 7 1, 779 I, eee 173, 705 
Es sakevercenknnnncswbensiunities 315. 1 314.5 1, 806 1, 802 174. 460 | 1958: 
I Oe ee 315. 8 315. 2 1, 802 1, 798 175, 253 
tt re ose adieeneninaniadeniienaknawn 321. 0 320. 4 1, 823 1, 819 176, 104 
! Income less taxes. 4 Preliminary estimates by Council of Economie Advisers, 1959: 
ne estimates in current prices divided by consumer price index on a 1958 Sources: Department of Commerce, Department of Labor, and Council of ‘Ce 
‘Includes armed forces overseas and, beginning February 1959, Alaska. Economie Advisers, eeu b 
Annual data as of July 1; quarterly data centered in the middle of the period, to farn 
interpolated from monthly figures. 2 Re: 
wages 
farm s 








FARM INCOME 



































































































































| 
9. | Farm operators’ net income (including net change in inventories and seasonally adjusted) was lower in the first quarter 
—— | of 1959 than in the fourth quarter of 1958, but remains well above 1955-57 levels. 
RS ] — — a, — ——— 
| BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
00 40 - - ——_—_-—— ————~—140 
REALIZED GROSS 
a a 
| 
100 | 
See Oe +—— ———j 30 
| | 
300 
| 
| | 
} 20 + _ a anaemalnniitninth —120 
100 | NET FARM INCOME | 
(INCL. NET CHANGE | 
| IN INVENTORIES) / mm | 
| onr= 
meee ey Oe ) ae it oe | 
aad ~n6° ea ane 
200 } tor +10 | 
| | | | 
| 
| | 
| | 
| | | | 
| 
[a a a oe a a 2 | ee ae | ee a ee a ee C) 
1953 1954 | 1955 1956 | 1957 1956 | 1959 | 
. VINCOME OF FARM OPERATORS FROM FARMING. | 
SOURCE : DEPARTMENT OF AGRICULTURE — ee COUNCIL OF ECONOMIC ADVISERS 
ation Farm operators’ income 
inds) Net income ? Net income per farm in- 
Period Realized Farm pro- Excluding Including cluding net change in Number of 
gross farm duction net change | net change inventories _ farms ‘ 
19, 188 income ! expenses in inven- in inven- Current 1958 (millions) 
1, 683 tories tories prices _|___ prices * 
D4, 500 Billions of dollars Dollars okt 
4) oe 31. 8 18.0 13.8 12.9 2, 259 2, 658 5.7 
Be ats BE tesennnesescescnae | 32. 5 19.3 13. 2 14. 0 2, 479 2, 883 5. 6 
BEE Pvesesesecsen~nces 37.3 22. 2 15. 2 16. 3 2, 951 3, 173 5.5 
ee sc caneecacinee 37. 0 22. 6 14.4 15.3 2, 829 3, 010 5.4 
Siichtcninnnvn dee 35. 3 21. 4 13.9 13.3 2) 502 2, 662 5.3 
v1, a Ree ce en Ll ok 33. 9 21.7 12. 2 12.7 2, 440 2, 596 5, 2 
pag, = (sR 33. 3 21.9 11.5 11.8 2, 313 2, 461 5. 1 
NS cebu uate wee we 34. 6 22. 5 12. 1 i. 2, 341 2, 464 5. 0 
Earners 34. 3 23. 5 10.8 11. 6 2, 388 2, 437 4.9 
71. 612 ee 38. 0 24.9 13. 1 14.2 2, 985 2, 985 4.7 
79’ 393 Seasonally adjusted annual rates 7 
ake os4 | 1957: Third quarter ____ 34. 3 23. 4 10.9 11.8 2, 430 2, 450 4.9 
ig a Fourth quarter___. 34. 3 23. 6 10.7 11.5 2, 370 2, 390 4.9 
43, @0o : 
74, 460 | 1958: First quarter___-_--- 37. 2 24. 6 12. 6 13. 7 2, 880 2, 880 4.7 
75, 253 Second quarter_--- 38. 5 24. 9 13. 6 14. 9 3, 140 3, 140 4.7 
76 104 Third quarter_ __-_- 38.1 24.9 13. 2 14. 4 3, 030 3, 030 4.7 
76, 1 Fourth quarter -__- 38. 0 25. 2 12.8 13. 7 2, 880 2, 880 4.7 
1959: First quarter 5____- 38. 3 25. 6 10. 7 13. 4 2, 880 2, 880 4.6 
— < 1 Cash receipts from farm marketings, value of farm products consumed in 3 Dollar estimates in current prices divided by the index of prices paid by 
farm households, gross rental value of farm dwellings, and Government payments farmers for items used in family living on a 1958 base. 
to farmers. 4 The number of farms is held constant within a given year. 
2 Realized gross farm income less farm production expenses. Excludes farm ‘ Preliminary estimates, 
wages paid to workers living on farms and any income to farm people from non- 
farm sources, which in 1958 amounted to $1.9 billion and $6.2 billion, respectively. Source: Department of Agriculture. 











CORPORATE PROFITS 


Corporate profits before taxes in the fourth quarter of 1958 are provisionally estimated at $45.2 billion (seasonally | 


adjusted annual rate). 








BILLIONS OF DOLLARS 


BILLIONS OF DOLLARS 
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Gross 
1958 
of the 








SEASONALLY ADVUSTED ANNUAL RATES 7 
50 50 | 
PROFITS BEFORE a, | 
PROFITS AFTER TAXES | 
—| 40 
f } 
== CORPORATE TAXES 
—{ 30 | 
%—| 20 
| | 
10 | 
| UNDISTRIBUTED PROFITS 
| 
) o 
1952 1953 1954 1955 1956 1957 i958 »& ~{ 
1/NO ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT { 
2/ PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS COUNCK OF ECONOMIC ADVISERS ; 
| SOURCE : DEPARTMENT OF COMMERCE (EXCEPT AS NOTED) . 
[Billions of dollars] 
. : Corporate Corporate Corporate profits after taxes 
erio profits tax Divi ay ae 
: ; oa BES ividend Undistributed 
before taxes liability Total payments profits 
FF Eerie bere e rte han Coenen ay Saipan) AE Oyo omen 26. 4 10. 4 16. 0 7.5 8.5 
Pe ee eae ae. ee ae ee 40. 6 17.9 22.5 9. 2 13. 6 | 
OE A Pe rn ee ers ee ee 42. 2 22. 4 i ie 9. O 10.7 f sans 
A eee ee eee eee hee ete eee 36. 7 19.5 37. 2 9. 0 8. 3 | 1949_ 
OE iPS Tae en Pee ee eee ae ae 38. 3 20. 2 18. 1 9, 2 8. 9 }1950_ 
Ae PRS NS HET LE ee ar eee 34. 1 17. 2 16. 8 9. 8 7.0 1951_ 
1955 RS I eS ee Ae eer wee 44. 9 21.8 23. 0 11.2 11. 8} 1952_ 
SS ere 45. 5 22. 4 23. 1 12. 0 11. 0 | 1953_ 
a ci i a Os 43. 4 21. 6 21.8 12.4 9. 4| 1954_ 
nS dun th eaten ih ee eheREe en ah awe omnes ae 36. 7 18. 7 18. 0 12.3 6. 791955 
(1956_ 
Seasonally adjusted annual rates t 1957 _ 
1958_. 
1957: Third quarter._...............---.------ 44.2 22. 0 22.1 12.7 9.4. 
TD ONS Ung cube abd Skbacn aan wanes 39. 9 19. 9 20. 0 12. 0 8. 0 
1958: First quarter.............-..------------- 31. 7 16.1 15.5 12.5 3.0 | 1954 
Second ee kn eerie ini ea Seatac 32. 0 16. 3 15. 7 12. 4 3. 3 
RR LPO AE LTS SL HS: 37.9 19. 3 18. 6 12. 5 6. 1 1958: 
Ee Toney ee 145, 2 1 23. 0 322.3 11.8 110. 4 
OR 2 eee ee Ee (?) (2) (?) 12. 5 (7) 
1 Preliminary estimates by Council of Economic Advisers. 2 Not available. 1959: 
oe p. 3 for profits before taxes and after inventory valuation adjust- Source: Department of Commerce (except as noted). ae 
1 “Ott 
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GROSS PRIVATE DOMESTIC INVESTMENT 


nally | Gross private domestic investment rose $6.9 billion (seasonally adjusted annual rate) between the fourth quarter of 
1958 and the first quarter of 1959. A shift from nonfarm inventory liquidation to accumulation accounted for most 





































































































































































” _ of the rise. However, residential construction and producers’ durable equipment also contributed to the increase. 
| BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
- SEASONALLY ADJUSTED ANNUAL RATES ee 
| 60 ; 60 
GROSS PRIVATE 
DOMESTIC INVESTMENT 
” NEW CONSTRUCTION | oom | wr 7 
aa ee elit ae r--.—-* 
a wart 
seeeeceee ae - ROD qsnnsnsnennsnseent“esernrrneneeasersacyys F be 
- etl ounnaea 2 ie J pyuceunsnssetn even =o 
= wee. | woo a =>————— ad 
| 20 — mt BE +420 
= CHANGE IN BUSINESS = 
| creer erm, INVENTORIES 
.e* ‘ree, P 
re) venti. or A cretern, 3% a ° 
Ss aa "7 ¥) 
| SO eli ~ ‘ ” 
“~ wao* 
a =o" 
-20 Se ee ee ee = —— , a —_— ee ae -20 
| 1953 1954 1955 1956 1957 1958 1959 
} UY PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS. 
—_— J} | l SOURCE : DEPARTMENT OF GOAREERES. tenors AS NOTED). COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
Total Fixed investment C —— 
buted gross 
P ivs Taw : 1 
ts Period oo. New oro na Producers’ “ 
Sanh Total Residen- durable Total Nonfarm 
8.5 sc Total tial Other equip- 
= 6 _nonfarm _ ment 
ct Seta: ee 33. 0 36. 0 18. 8 9. 6 9.2 17.2 =f 2 —2.2 
fo a es ene oer 50. 0 43. 2 24. 2 14.1 10. 1 18. 9 6. 8 6. 0 
ala 56. 3 46. 1 24.8 12. 5 12.3 21.3 10. 2 9. 1 
ORD a aera ee eee 49. 9 46.8 25. 5 12.8 12.7 21.3 3. 1 = Ss 
I OS os Ss er ie 50. 3 49. 9 27. 6 13. 8 13. 8 22. 3 4 : | 
9, 4| sos eae 48. 9 50. 5 29. 7 15. 4 14. 3 20. 8 —1.6 —2.1 
fy, Se eee ee 63. 8 58. 1 34. 9 18. 7 16. 2 23. 1 5. 8 5. 5 
EERIE SPE RE ee a eee 68. 2 62. 7 35. 7 ye 18. 1 27. 0 5. 4 5. 9 
LSE eee Sh 65. 3 64. 3 36. 5 17. 0 19. 5 27.9 1. 0 <a 
Lene 54. 4 59. 1 36. 5 17.8 18. 7 22. 6 —4.7 —5.8 
9. 4 Seasonally adjusted annual rates 
8. 0 
3.0 1957: Third quarter______-- 66. 7 64. 6 36. 6 16. 9 19. 7 28. 0 2. 2 1.3 
3 3 Fourth quarter___- --- 61.5 63. 8 37. 1 17. 6 19. 6 26. 7 —2.3 —3.1 
6. 1 1958: First quarter___--_-- 50. 9 59. 2 36. 3 a3,.8 19, 2 22. 9 —8. 2 —9. 3 
110.4 Second quarter____---- 50. 7 57. 2 34.9 16. 2 18. 7 22. 3 —6.5 —7.8 
‘Turd Quarter.........- 54.5 58. 6 36. 3 7.9 18. 4 22. 3 —4.2 —5.4 
Fourth quarter_____-_-- | 61. 6 61. 6 38. 6 20. 1 18. 5 23. 0 .0 —.9 
1959: First quarter *........ 68. 5 64. 5 40. 0 21.7 18. 3 24. 5 4.0 3.3 
‘“Other’” construction in this series includes petroleum and natural gas well 2 Preliminary estimates by Council of Economic Advisers, 
drilling, which are excluded from estimates on p. 19. 


Source: Department of Commerce (except as noted), 








EXPENDITURES FOR NEW PLANT AND EQUIPMENT 


The January-March survey of business expenditures on plant and equipment indicates rising outlays in the First and 
second quarters of 1959. Expenditures for the year 1959 are expected to be about 4 percent above outlays in 













































































































































































1958. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
40 40 
es TOTAL 7 
\ 
30 — > 30 
— q 
20 | 20 
— ere 
- MANUFACTURING a \ “ 
e 
oo 9 o—eT i ww 
et — he Te oe i 
10 et ee nea $a, Sees ea ae CO 
mn - 
aan e= == NN COMMERCIAL AND OTHER | 
PUBLIC UTILITIESK, | mmadad of 
—_— o— eee T | | 
— ee comme + ame came Ce eee s . 
es — igireceenne | | ro 
re) l l nl | 1 n n \ n il | ae Sa a ae | i L Ll v,, l ° 
] | i 
1953 | 1954 1955 | 1956 | 1957 | 1958 \ 1959 
See NOTE 3 ON TABLE BELOW. 
SOURCES: SECURITIES AND EXCHANGE COMMISSION AND DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS 
{Billions of dollars] 
Manufacturing Transportation Cc 
Period Total ! rn 7 Wining Public | ‘cial and 
: urable | Nondura- ‘ 4 utilitie i. 
Total goods ble goods Railroads | Other other 
TE SA Cee | 22.06 9. 13 3. 48° 5. 65 0. 88 1.32 | 1.28 2.54 6. 90 
a ee 19. 28 7. 15 2. 59 4. 56 .79 1. 35 . 89 3. 12 5. 98 
SESS ee ee 20. 60 7. 49 3. 14 4. 36 oa ee 1.21 3. 31 6. 78 
cats Salts Kes eudewastaa 25. 64 10. 85 5. 17 5. 68 . 93 1. 47 1. 49 3. 66 7. 24 
ESSE CE ee ae 26. 49 11. 63 5. 61 6. 02 .98 1. 40 1. 50 3. 89 7. 09 
ee ae See eee oe 28. 32 11. 91 5. 65 6. 26 . 99 i: 33 1. 56 4. 55 8. 00 
RRR TTR MA a aR Se 26. 83 11. 04 5. 09 5. 95 . 98 . 85 1. 51 4, 22 8. 23 
SS ee ee eae 28. 70 11. 44 5. 44 6. 00 . 96 . 92 1. 60 4. 31 9. 47 
EERE et es eee 35. 08 14. 95 7. 62 7. 33 1. 24 1. 23 1. 71 4. 90 11. 05 
CR gilt ee le ce aa. oa 36. 96 15. 96 8. 02 7. 94 1, 24 1. 40 ve 6. 20 10. 40 
AE See Teen 30. 53 11. 43 5.47 5. 96 . 94 75 1. 50 6. 09 9. 81 
Cit cabed Cieinnomomumkia __ 31.79 13. 27 5. 83 6. 45 . 93 7511.90 6. 14 9. 79 
Seasonally adjusted annual rates : 
1958: First quarter..........- 32. 41 13. 20 6. 58 | 6.62! 1.00 1.02) 1.69 5. 87 9. 63 
Second quarter________- 30. 32 11. 53 5. 57 5.96 | .92 .77 | 1.40 5. 97 9. 73 
Jnitd quarter.......... 29. 61 10. 86 5. 16 5. 70 . 88 | . 63 1. 29 6. 10 9. 85 
Fourth quarter________- 29. 97 10. 58 4. 86 5. 72 . 97 | .58 | 1.62 6. 26 9, 96 
1959: First quarter *___....__- | 31.16 11. 56 5. 35 6. 21 . 95 | .69 | 1.90) 6. 08 9. 98 
Second quarter ?_______ 32. 03 12. 25 | 5. 74 | 6. 51 . 90 | . 92 1. 84 | 6. 10 10. 02 








! Excludes agriculture. 


? Commercial and other includes trade, service, finance, communications, and 
construction, 


’ Estimates based on anticipated capital expenditures as reported by business 
between late January and early March 1959. 


NorTE.— Annual total is the sum of unadjusted expenditures; it does not neces- 
sarily coincide with the average of seasonally adjusted figures, which include 


10 


adjustments, when necessary, for systematic tendencies in anticipatory data 

These figures do not agree with the totals included in the gross national product 
estimates of the Department of Commerce, principally because the latter cover 
agricultural investment and also certain equipment and construction outlays 
charged to current expense. 


Sources: Securities and Exchange Commission and Department of Commerce. 
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EMPLOYMENT, UNEMPLOYMENT, AND WAGES 


and | STATUS OF THE LABOR FORCE 





















































































































































































Sin 
Unemployment declined by 400,000 in March and total employment increased by 1.1 million. Both changes were 
greater than would be expected for seasonal reasons. 
. 
MILLIONS OF PERSONS / MILLIONS OF PERSONS -Y 
75 75 
| TOTAL LABOR FORCE 
70 70 
CIVILIAN LABOR FORCE / 
od A i a sa; i {_— 465 
, Ys toms, Le » 4 > yy 
em Hae, | | 
60 60 
\--* 
D 55 ee Ns, ‘“ S| = cemented L 55 
NONAGRICULTURAL EMPLOYMENT 
50 50 
| 
> 
° 10 - ee | — | a - a. 
AGRICULTURAL EMPLOYMENT 
NN a. 
Bi ~~ cae Seno, ate Tae, Oe Peper ti i 9 
1953 { 1954 1955 | 1956 | 1957 1958 | 1959 
— Vig YEARS OF AGE AND OVER. 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
le Civilian employment ! | Unemployment ! | Insured unemployment? 
abor 42 _ege - alate: “tritici - ~~ 
imer- ; force (in-| Civilian | % of civilian || All pro- State pro- 
-and Period cluding labor Total Agricul- | Nonagri- | Number |_/#bor force || grams grams as 
rer ? armed force P tural | cultural | * Unad-| Seas, | (thousands % of covered 
a forces) ! justed| adj. | of persons)| employment 
. Boece — ; [a OE a pie 
= | Thousands of persons 14 years of age and over 
6. 78 | New definitions: 1 7 | eo. : | | 
Sl = eee | 66, 560 62, 966 61, 035 6, 792 54, 243 1, 932 | ae ! 1, 064 2. 9 
J hy. Se eee 67, 362 63, 815 61, 945 6, 555 55, 390 1, 870 3 re 1, 058 2. 8 
S/O 6 Se cba cccceucess an | 67, 818 64, 468 60, 890 6, 495 54, 395 3, 578 5. 6 | ee 2, 039 5. 2 
Eg 0 a er | 68, 896 65, 848 62, 944 6, 718 56, 225 2, 904 Pe leonwwe 1, 388 3. 4 
We (Se | 70, 387 67, 530 64, 708 6, 572 58, 135 2, 822 2 | ae 1, 312 3. 1 
11 G5 Bil eskccescvskvwnss | 70, 744 67, 946 65, O11 6, 222 58, 789 2, 936 | ee 1, 560 3. 5 
TD Cie ee 71, 284 68, 647 63,966 | 5, 844 58, 122 4, 681  * eae 2, 758 6. 1 
9. 81 1958: February - - --- 69, 804 67, 160 61, 988 4, 830 57, 158 5, 173 Pe 6.7 3, 375 7o 
949 March........| 70, 158 67, 510 62, 311 5, 072 57, 239 5, 198 a8 7.0 8, 505 7.9 
Sa | 70, 681 68, 027 62, 907 5, 558 57, 349 5, 120 7. 5 7.5 | 3, 527 Fe 
763 .. | iS ar | 71,603 68, 965 64, 061 6, 272 57, 789 4, 904 44 7. 2 | 3, 186 eee 
9. 69 NE a | 73,049] 70,418] 64,981 | 6,900] 58,081 | 5,437] 7.7| 68 || 2. 847 6.3 
ee  Soheeeren | 73,104] 70,473] 65,179 | 6,718| 58,461] 5,294| 7.5] 7%3/] 2,717 6. 0 
= os August......- | 72,703 | 70,067 | 65,367 | 6,621 | 58,746 | 4,699] 67] 7.6 || 2,374 5. 2 
9. 90 September____| 71,375 | 68,740| 64,629| 6,191] 58,438| 4,111] 60] 7.2 ]| 2, 062 4.5 
9. 93 October____-- | Fi, 743 69, 111 65,306 | 6, 404 58, 902 3, 805 5. 5 - | 1, 862 4.1 
10. 02 November__-__| 71,112] 68, 485 64,653 | 5, 695 58,958 | 3, 833 5.6 | 69 || 1, 957 4.3 
ae December__-_-- | 70, 701 68, 081 63, 973 4, 871 59,102 | 4,108 6. 0 a2 2, 307 5. 1 
product | 1959: January_-_--_- | 70, 027 67, 430 62,706 | 4, 693 58, 013 4, 724 7.0 6.0 | 2, 729 6. 0 
er cover February _ -__- 70,062 | 67,471 | 62,722 | 4,692| 58,030] 4,749] 7.0] 6.1 | 2) 584 5. 7 
ane March-___---- 70,768 | 68,189 | 63,828 | 5,203 | 58,625 | 4,362| 64] 5.8 || * 2,273 + 5.0 
mmerce. 1 See Monthly Reports on the Labor Force, Department of Commerce, for defini- Sources: Department of Commerce, Department of Labor, and Council of 
tions, methods of estimation, periods to which data pertain, etc. Economic Advisers. 


2 Weekly averages. 
3 Preliminary estimate. 
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Total employment in nonagricultural establishments, seasonally adjusted, increased by 240,000 from February to | The 
March. Significant rises occurred in manufacturing and construction. mo 
— 
MILLIONS OF WAGE MILLIONS OF WAGE 
AND SALARY WORKERS * AND SALARY WORKERS * 
56 . 20 
ALL NONAGRICULTURAL: ESTABLISHMENTS MANUFACTURING 
54 is 
' TOTAL 
SS a V4 
52 Vv 16 f ——— 
\ LHe rd T 
50 © DURABLE 
GOODS 
F \nousTRIES 
48 10 See = ts wt 
NONOURABLE en. ooeota= 
46 : 8 INDUSTRIES 
woe ae, * 
44 PeaTarune® arprrtorees Teereewete were eens eg Waitin perrrtrresrt pret tire bd 
1956 1957 1958 , 1959 1956 1957 1958 1959 
12.0 
- CONTRACT CONSTRUCTION WHOLESALE AND RETAIL TRADE 
35 }—— (ENLARGED SCALE) (ENLARGED SCALE) 
us ] 
me din Noonan eatin eer a 
Mn. Fo 11.0 
25 ¥ 
10.5 
20 
Loepertorrps tpt r eters teppei ts 10.0 Wietiritiiris HEREEGRERERERERROCEEEE CREE ROE 
1956 1957 1956 1959 1956 1957 _ 1958 1959 
# SEAS Y ADJUSTED DATA 
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF FCONOMIC ADVISERS # 
[Thousands of wage and salary workers !] 
: Govern- sein 
Total, Manufacturing - Contract |Wholesale} ment 
Period fted Total mies ee Mining —- — og Other 
goods _| ble goods : 
local) 
1952____-_------ 48, 303 | 48,303 | 16, 334 9, 340 6, 994 885 2,634 | 10, 281 6, 609 11, 563 | jo4q 
npc bnkaxey 49, 681 | 49, 681 17,238 | 10,105 7, 133 852 2, 622 10, 527 6, 645 11, 797 sane 
1954 ------------ 48, 431 | 48, 431 15, 995 9, 122 6, 873 reas 2, 593 10, 520 6, 751 11, 795 1951 
1955..-...------ 50, 056 | 50, 056 16, 563 9, 549 7,014 777 2,759 10, 846 6, 914 12, 197 1955 
1956_..........- 51,766 | 51, 766 16, 903 9, 835 7, 068 807 2, 929 11, 221 7, 277 12, 629 
BE ekkapcennen 52,162 | 52,162 | 16, 782 9, 821 6, 961 809 2,808 | 11, 302 7, 626 12, 835 ty 
ee 50, 536 | 50, 536 15, 464 8, 742 6, 722 720 2, 648 11, 136 7, 893 12, 675 bot 
Adjusted for seasonal variation oon 
1958: February__| 49,777 | 50, 575 15, 648 8, 895 6, 753 747 2,455 11, 235 7, 766 12, 724 | 195s 
March. _-_-| 49,690 | 50, 219 15, 389 8, 717 6, 672 733 2, 573 11, 116 7, 788 12, 620 
April. ___- 49,726 | 50,054 | 15, 243 8, 566 6, 677 723 2,624 |} 11,050 7, 816 12, 598 | 1958 
ee 49,949 | 50, 147 15, 202 8, 498 6, 704 718 2, 698 11, 087 7, 835 12, 607 
‘i 60, 413 | 50, 315 15, 275 8, 556 6, 719 713 2, 698 11, 105 7, 877 12, 647 
OS 50,178 | 50, 411 15, 312 8, 596 6, 716 709 2, 693 ii, Far 7, 903 12, 673 
August__._| 50, 576 | 50, 570 15, 330 8, 605 6, 725 701 2.711 11, 175 7, 989 12, 664 
September_| 651, 237 | 50, 780 15, 529 8, 801 6, 728 707 2, 698 11, 151 8, 005 12, 690 
October__-| 61, 136 | 50, 582 15, 358 8, 625 6, 733 708 2, 698 11, 154 7, 986 12, 678 
November_| 61, 432 | 50, 877 15, 693 8, 937 6, 756 708 2, 690 11, 119 7, 980 12, 687 
December_| 41, 935 | 50, 844 15, 701 8, 956 6, 745 709 2, 550 11, 1438 8, 049 12, 692 
1959: January__.| 60,310 | 51, 039 15, 764 9, 007 6, 757 704 2, 603 11, 216 8, 028 12, 724 
February?_| 60, 306 | 51,113 15, 825 9, 054 6, 771 694 2, 544 11, 278 8, 038 12, 734 . 
March 2__. 50, 812 | 51, 357 15, 963 9, 156 6, 807 687 2, 689 11, 234 8, 062 12, 722 | 1959 
1 Includes all full- and part-time wage and salary workers in nonagricultural clude proprietors, self-employed persons, and domestic servants’ which count 
establishments who worked during or received pay for any part of the pay period persons as employed when they are not at work because-of industrial disputes; 
ending nearest the 15th of the month. Excludes proprietors, self-employed per- and which are based on an enumeration of population, whereas the estimates in | ~~~ 
sons, domestic servants, and personnel of the armed forces. Total derived from this table are based on reports from employing establishments. pr 
this table not comparable with estimates of nonagricultural employment of the 2? Preliminary estimates. 2Nx 
civilian labor force reported by the Department of Commerce (p. 11) which in- Source: Department of Labor. 

























































































































































































AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES 
ty fo | The average workweek of production workers in manufacturing industries was slightly higher in March than in February. 
= HOURS PER WEEK HOURS PER WEEK 
465 a6 ! 
| DURABLE MANUFACTURING NONDURABLE MANUFACTURING | 
44 44 —— —_—_——— —— — - —- + _— ——_—__—— 4 
5 
T 40 
“a 
36 , wie | F “ : 
: | ) 
se etitlisiiitii titi ttt tility jotfbiit tet pitti iis 
. 1956 1957 1958 T1959 1956 1957 1958 1959 
42 44 
7 BUILDING CONSTRUCTION RETAIL TRADE 
40 oe are oi ——=f 
] 36 40} - -- - + 
4 —— “ nearsesticiten > 38 LN SW \ Pram a in a 
34 }—_______—___ # \ \ ee 36 —___—{—_ — 4 
| 32 34 aren! as | 
Z oy MERUUREUUEE SHURE RUEEUE SCORE ENOCH UUREUOUEUC? MPs MO BRRECHRREE COU RGUEEERUUUUURURROBOIUEREDRBODS? 
1956 1957 1958 1959 1956 1957 1958 1959 
ERS SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS | 
(Hours per week, for production workers or nonsupervisory employees] 
. Manufacturing . ; ; 
ther : Es ee uilding tetai 
Period Total Durable Nondurable | construction trade 
goods goods 
re 1 Fon, | ee 
ai sci tinal aninitipiarnein 39. 2 39. 5 38. 8 36. 7 40. 4 
11. 795 1950__-_- =e oe des Z tia die whe tata ‘ 40. 5 41.2 39. 7 36. 3 40. 5 
trac ie dsanehnsdinnaddecdindebeinnwunitniie 40. 7 41.6 39. 5 37. 2 40. 2 
is. cobb dost ceeenestncdsegneviubeenaceested 40. 7 41.5 39. 6 38. 1 39. 9 
ned pktenesbewinanedbenihaxciiisiudscdted 40. 5 41.3 39. 5 37. 0 39, 2 
12. 675 ESE TE OSE ee eee ees ee ey ee ae ea ee 39. 7 40. 2 39. 0 36. 2 39. 1 
kati al ENE eC Se ieee Sore eae a ey aS. 40. 7 41.4 39. 8 36. 2 39. 0 
 RERSREE E  P ee ee eee 40. 4 41.1 39. 5 36. 4 38. 6 
i hie cat cl, Jal er ana sisi dnndatpiio’ 39. 8 40. 3 39. 1 36.1 38. 1 
a ha kth Minsk det hibebeeheenancsewedebieannledl 39. 3 39. 6 38. 8 35. 7 38. 0 
ME UI PNIUIOD 6 osc. cawins sonenerasncdesnsesuns 38. 4 38. 6 38. 1 33. 0 37. 8 
12° 607 Ee a Se es ee ee eae 38. 6 39. 0 38. 1 35. 2 37. 8 
12. 647 BEER RR OP LICE os ee Se ee 38. 3 38. 8 ye 35. 5 37.8 
12. 673 CP iNbe een ONES eee eedens doe onwe pie praretanss 38. 7 39. 1 38. 1 36. 3 37.8 
12. 664 ERE a ae a en ee: 39. 2 39. 6 38. 7 36. 2 38. 2 
12. 690 a Bis ag Std oo tin ce ke dg Balan weietcn teniect 39. 2 39. 4 39. 0 36. 3 38. 7 
12’ 678 ee ee eee oe 39. 6 39. 8 39. 4 36.7 38.7 
12. 687 OS eye ee eee. 39. 9 40. 2 39. 5 36. 5 38. 0 
12’ 692 ee ae ee ee 39. 8 40. 1 39. 4 36. 8 37. 9 
12. 794 ESSE GS SEE EAS LO CR I ES 39. 9 40. 3 39. 4 35. 4 37.7 
12’ 734 RAC POS a tea Sia Se ey: 40. 2 40. 8 39. 6 34. 6 38. 5 
rs NE es ene cnbnwensswae 39. 9 40. 4 39. 3 35. 0 38. 1 
| EE ae ea 40. 0 40. 3 39. 4 34. 0 38. 0 
pA March !_ ide 40. 1 40. 5 39. 4 (2) (2) 
imates in 
1 Preliminary estimates. Source: Department of Labor. 
2 Not available. 
39206°—59——-3 13 








AVERAGE HOURLY EARNINGS - SELECTED INDUSTRIES | 


Average hourly eamings of production workers in manufacturing industries rose slightly to $2.21 in March. This was 
10 cents above the March 1958 level. 































































































































( 
. iene : ne —~ <= « ae eed 
DOLLARS PER HOUR DOLLARS PER HOUR 
2.6 3.40 
i DURABLE MANUFACTURING BUILDING CONSTRUCTION 
L 
2.40 |--—__- ——_- ——__—_—— 3.20 —— —- -_——- - 
1956 PRICES. pmess e 
Fadl el ee were ; P aw 
2.20 ao? sf wae ————EE | —_—— - 3.00 +—— oo" ef" ———— = 
| a PRICES | ennn ll? CURRENT PRICES 
| | | | 
2.00 }———__——___ — rey —__—_ 2.80 }——— +—— 
| | f 
Larpittirript trite dt spit iti tdi ttt Coitpp tir tr dt rr ptt tip iit pri tir tititi piri titty 
| 1956 | 1957 1958 | 1959 1956 1957 1958 1959 | 
| 
| 2.20 es ss 
NONDURABLE MANUFACTURING RETAIL TRADE 
1.80 }— ~~ -- ———_——_—_— _ 
1958 PRICES 
| 1956 PRICES 
so Te. ee ee iho anal PQ, ai | 
a aw oe ate Ww 
F te att | Bad 1.60 } | a — 
| CURRENT PRICES 
CURRENT PRICES | 
1.80 ——4 ie | 
| | | 
| | 
| 1.40 | ——_--_— — 
vis ini Siiins Pek sade ana teeead seen eter estarchal Lovett ered Litiiiitisipirtittiiiiy | 
1956 1957 1958 1959 1956 | 1957 1958 1959 
c 
L * SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS. fl 
{For production workers or nonsupervisory employees} 
: Durable goods | Nondurable goods Building ai : 
Period All manufacturing manufacturing manufacturing construction Retail trade 
Perio — —_—_—_— | —— — 5 
Current} 1958 |Current} 1958 |Current} 1958 |Current! 1958 |Current| 1958 1949 
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices ! 1950. 
$1. 401 | $1. 700 | $1. 469 | $1. 783 | $1. 325 | $1. 608 | $1. 935 | $2. 348 | $1,137 | $1. 380 | 1991. 
SE eters . 1. 465 1. 761 1. 537 1. 847 1. 378 1. 656 2. 031 2. 441 1. 176 1. 413 1952. 
Dns dees hnataasuacns 1. 59 1.77 1. 67 1. 86 1. 48 1.65 | 219 | 2.44 1. 26 1.40 7 1998 
a Bebe dein x 1.67 | 1.82 | 1.77 193 | 1.54 1.68 | 231 | 251 1. 32 1.44 |} 1954. 
ah chet x soc ud 1.77 1. 91 1. 87 2. 02 1. 61 174 | 248 | 268 1. 40 1.51 | 1955- 
1954____- ‘ Sone 1. 81 1. 95 1, 92 2. 06 1. 66 1.78 2. 60 2. 80 1. 45 1.56 | ty 
1955___- ‘ 1. 88 2. 03 2.01 2. 17 Lf) 1. 84 2. 66 2. 87 1. 50 1. 62 ekg 
1956_ ___ 2 1. 98 2. 10 2. 10 2. 23 1. 80 1. 91 2. 80 2. 98 1. 57 1. 67 1958- 
1957 _- 2. 07 2. 13 2. 20 2. 26 1. 88 1. 93 2. 96 3. 04 1. 64 1. 69 1958: 
1958_ _ 2.13 2.13 2. 28 2. 28 1. 94 1. 94 3. 10 3. 10 1. 70 1, 70 
1958: February__ | 210 2. 12 2. 24 2. 26 1. 92 1.94 | 3.08 3. 10 1. 68 169 | 
March- -..- 2. 11 2. 11 2. 25 2. 25 1. 93 193 | 3.06 3. O7 1. 67 1. 67 ( 
Apr. i... 2. 11 2. 11 2. 25 2. 25 1. 94 194 | 3.06 3. 06 1. 68 1. 68 
May.-.--- 2. 12 2.12 2. 26 2. 26 1. 94 1. 94 3. 06 3. 06 1. 69 1. 69 
June__-_-_- 2. 12 2. 12 2. 27 2. 27 1. 94 1. 94 3. 06 3. 05 1. 70 1. 70 
July _ _- 2. 13 2. 12 2. 28 2. 27 1. 94 1. 93 3. 09 3. 08 1. 71 1. 70 
August_ | S36 2. 13 2. 29 2. 29 1. 93 1. 93 3. 09 3. 08 » FE ‘33 
September__- 2. 14 2. 14 2. 30 2. 30 1. 95 1. 95 3. 13 3. 12 1.71 Ey ge 
October __ _- 2. 14 2. 14 2. 29 2. 29 1. 95 1. 95 3. 13 3. 12 1. 'T3 171 
November__ 2: 17 2. 16 2. 34 2. 33 1. 96 1. 95 3. 14 3.13 AP & 1. 70 1959: 
Heeomner sc. =.=... 2.19 2. 19 2. 36 2. 36 1. 97 1. 97 3. 19 3. 18 1. 68 1. 68 
}ooe: canuary.- |... ..... 2.19 2.19 2. 35 2. 35 1. 98 1.98 3. 19 3.18 1. 74 1, 74 
Pebruary *.......... 2. 20 2. 20 2. 36 2. 36 1. 98 1. 98 3. 18 3. 17 1. 74 1. 74 hoe 
March 2_ 2. 21 (3) 2. 37 (3) 1. 99 (3) (3) Qe | @) a ed 











' Earnings in current prices divided by consumer price index on a 1958 base. 
? Preliminary estimates. 


14 


3 Not available. 
Source: Department of Labor. 





| AVERAGE WEEKLY EARNINGS - SELECTED INDUSTRIES 


was | Average weekly earnings increased to $88.62 in March. They were $7.17 higher than a year earlier. 
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120} -——-- —_—_-—— 
| 
198} ~ 1958 PRICES 
“ 
* oO; aff 
on’ * 1958 PRICES " | 
“s., | 
90 * a LAH . eer | 
CURRENT PRICES 100 | | 
| 
| 60- | 
RERUTOCUETOCCUEITLCUETERLE EES LCRURERESRERDE TEESE eolrtittliiiit itis Ll utuuit 
1956 \ 1957 1958 i 1959 - - 1956 | 1957 1958 1959 
.  —o—— <i sap ac.” 0G, “ale Si an emmaamamaaiaaalami . : | 
| NONDURABLE MANUFACTURING | 
| —— 

60; . _. —_—— _ | 
ie 1958 PRICES 
qonnent ==, 57"e* —_ 

| 20 ___| __ CURRENT PRICES ome: a —— | | 
| | | | 
| 50} - es 

| | ; | ) | , | | 

Gots tisita tits t ite t eyelid Lictritareertirrirtarirttrrecestirers tis ra tte pee) 

| | 1956 be 1957 4 1958 4 1959 1956 1957 1958 | 1959 
} 
| | SOURCE: DEPARTMENT OF LABOR. COUNCK OF ECONOMIC ADVISERS | 
s. | {For production workers or nonsupervisory employees] 
: Durable goods | Nondurable goods Buildin eo 
eee | All manufacturing manufacturing manufacturing éamaaaien Retail trade 
erio ——— 
de |Current} 1958 .| Current} 1958 |Current} 1958 |Current} 1958 |Current; 1958 
Sa | prices | prices! | prices | prices! | prices | prices! } prices | prices!| prices | prices! 
O58 | | 1949... _____| $54. 92 | $66. 65 | $58.03 | $70. 42 | $51. 41 | $62.39 | $70.95 | $86.10 | $45.93 | $55. 74 
a 1950_- 59. 33 71. 31 63. 32 76. 11 54. 71 65. 76 73. 73 88. 62 47. 63 57. 25 
1. 380 1951_- 64. 71 71. 98 69. 47 7. 27 58. 46 65. 03 81. 47 90. 62 50. 65 56. 34 
1. 413 | 1952-- 67. 97 73. 96 73. 46 79. 93 60. 98 66. 35 88. O1 95. 77 52. 67 57. 31 
1 40 ; 1953_- 71. 69 77. 42 77. 23 83.40 | 63. 60 68. 68 91. 76 99. 09 54.88 | 59. 27 
1. 44 1954_ a 71. 86 77. 27 77. 18 82. 99 64. 74 69. 61 94.12 | 101. 20 56. 70 | 60. 97 
L. 51 1955_. 76. 52 82. 55 83. 21 89. 76 68. 06 73. 42 96. 29 | 103. 87 58. 50 63. 11 
1. 56 Ot 1956__ -| 79.99 85. O1 86. 31 91. 72 71. 10 75.56 | 101.92 | 108. 31 60. 60 | 64. 40 
1. 62 | 1957 __ : 82. 39 84. 68 88. 66 91.12 73. 51 75. 55 | 106. 86 | 109. 83 62. 48 64. 21 
1 67 1958_ ; 83. 71 83. 71 90. 29 90.29 | 75. 27 75. 27 | 110. 67 | 110. 67 64.60 | 64. 60 
1. 69 1958: February_- 80. 64 81. 29 86. 46 87.16 | 73.15 73. 74 | 101. 64 | 102. 46 63.50 | 64.01 
a March. _-.- 81. 45 81. 61 87. 75 87. 93 73. 53 73. 68 | 107.71 | 107. 93 63.13 | 63. 26 
1 69 | April. . 80.81 | 80.81] 87.30] 87.30| 73.14] 73.14 | 108.63 | 108.63 | 63.50 63. 50 
1. 67 May-.- 82. 04 81. 96 88. 37 88. 28 73. 91 73. 84 | 111.08 | 110. 97 63. 88 63. 82 
L. 68 ( June__.- 83. 10 82. 93 89. 89 89. 71 75. O08 74.93 | 110. 77 | 110. 55 64. 94 64. 81 
1. 69 July. _- 83. 50 83. 25 89. 83 89. 56 75. 66 75.43 | 112.17 | 111. 83 66. 18 65. 98 
1. 70) August__ La 84. 35 84. 18 91. 14 90. 96 76. 04 75. 89 | 113.40 | 113. 17 66. 18 66. 05 
1. 70 September 85. 39 85. 22 92. 46 92. 28 77. 03 76. 88 | 114. 25 | 114. 02 64. 98 | 64. 85 
1.71 October__-_- =i| ‘Sane 85. 00 91. 83 91. 65 76. 83 76.68 | 115.18 | 114. 95 64. 81 | 64. 68 
L 71 November : 86. 58 86. 32 94. 30 94. 02 77. 22 76.99 | 111.16 | 110. 83 64. 47 64. 28 
71 | December --.......-.|' 88.04 | 87.86 | 96.29] 96.10] 78.01 | 77.85 | 110.37 | 110.15 | 64. 68 64. 55 
1. 70 1959: January-_--- os 87. 38 87. 21 94, 94 94. 75 77. 81 77.65 | 111.65 | 111. 43 §6, 29 66. 16 
1. 65 February 2__ ki 88. 00 87. 82 95. 11 94. 92 78. O1 77. 85 | 108. 12 | 107. 90 66. 12 65. 99 
74 eS ne eeee: | 8862] @) 95. 99 (3) 78. 41 ey | ® | ®& (3) (3) 
44 
fi) : Earnings in current prices divided by consumer price index on a 1958 base. 3 Not available. 
S— ’ Preliminary estimates. Source: Department of Labor, 
| 


15 





PRODUCTION AND BUSINESS ACTIVITY PRC 














































































In Ma 
INDUSTRIAL PRODUCTION 6 pere 
The index of industrial production (seasonally adjusted) continued to rise in March, reaching an all-time peak level | —— 
of 147 (1947-49=100). re 
24 
INDEX, 1947-49=100 INDEX, 1947-49100 
180 4 180 
SEASONALLY ADJUSTED 
22 
ves 20 
160 Fs f Nant ___\,- gee 
\ 
nee rY DURABLE MANUFACTURES af ‘ P 1g 
Ff -| TOTAL ‘ Fa 
\ r 
iy rod 
\ A ae f / 
140 .* Fs | . oe L 7 7 4140 
‘ r 
A paeenins, V/ 
i] ‘ 
| : | i) “ 
120 — _ < 120 | 
| | 1 
aMINERALS 
r 
100 } 100 
80 Weert cever eerie rerew risrrtorres peeretocrrrtoreretorare weretcrest pestrtige 480 | a 
1953 1954 1955 1956 1957 1958 1959 | 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS | 














[1947-49 = 100, seasonally adjusted] 





























Total Manufactures 
Period industrial Minerals 
production Total Durable Nondurable 
DR ile dete es sn oe ooh ea me gaara we eo 97 97 95 99 94 , 1949_ 
tec aN lig tt Polit ie sc 112 113 116 111 105 ( 1950 
ee a ain ie oa Saela Aik & 6 v5 cde Sr es Vw a ae 120 121 128 114 115} 1951- 
EES sy a ee cee ee eee re 124 125 136 114 114 | 1952_ 
EC aGGd aa chccacus te aes aes Oneh ew Ron dcseeekede 134 136 153 118 116 | 1953_ 
ain alten ethein outa eis WER GEER KREG RELA 125 127 137 116 111 | 1954_ 
Re acini euwich nieuw dae edu OPehn ds eea Seo oes 139 140 155 126 122 | 1955- 
EE cee he cwduwee's eas ete eb ab im wSbe idee dees 143 144 159 129 129 | 1956_ 
Seen hl Lod bigalacuagkaboranee cbunenctads 143 145 160 130 128 : 1957 _ 
SR ee eee aera A -ES EN HE 134 136 141 130 117 | 1958_ 
ee es agen ou wet 130 131 137 125 118 1958: 
RG Nao UR eT Se fap 128 129 135 124 112 
I ik anc trs wverhicd cet dee ed ob shia’ eae 126 128 131 125 109 
gt aes les tia ta eA ie arts tg bee GU eee 128 130 134 126 108 
a i ae a ae es ag tre 132 134 139 129 112 
ge wa caacncek bow hss eaku wubitoue 134 136 141 132 116 
i ee a re hie ai bi ini aol e ane 136 138 144 133 120 
September-________- BE re eee ey TR a 137 139 145 133 123 
October... ..-......- “es ons rokaen 138 140 146 134 122 } 
(ee ee a OIE 141 143 151 135 123 | 
ee ey ates By. TE 142 144 152 135 124 
SE Sevnccdennes cnbkteiceuese senvnamhil 143 145 153 137 124 1959: 
ett ee Ee Sd pecspiceuicienietes 145 148 156 139 123 
EEC RS SA eR ais eee 147 150 160 140 123 
' Preliminary estimates, Source: Board of Governors of the Federal Reserve System. 1 Pre 
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PRODUCTION OF SELECTED MANUFACTURES 
In March, production gains were registered by most manufacturing industries. Primary metals, with an increase of 
6 percent, again had the largest month-to-month rise. 
level - 
INDEX, 1947-49#100, SEASONALLY ADJUSTED INDEX, 1947-49=100, SEASONALLY ADJUSTED 
240 a 180 - — -_ 
| aan MACHINERY 
220} - A, —— 160 — 
TRANSPORTATION 
EQUIPMENT 
200 L 140 =n meee ey — 
j Neary oe - 
» | ~/ FABRICATED ¢ 
METAL ~ J 
180 . a ——|  180/-———— ProoucTs - Vv | 
piniitirrtr teri teri t ett Looitirtiitisiitin Litter ptire ii tirii 
1956 1957 1958 1959 1956 1957 1958 1959 
| | CHEMICAL AND PETROLEUM 
160 180 -—--——— PRODUCTS. — - < 
PRIMARY METALS 
140 +}—_\— ——————{ 160 }+—————__+-_—______ ee 4 
PAPER AND PRINTING 
2 hans ‘, U 140 
1 (°] ~ i — = _ ——4 — a —_ 
| gl Ney ‘ 
LUMBER FOODS, BEVERAGES 
100 -+——— AND 18D pare AND TOBACCO re — 
PRODUCTS . 
) PewmenesLonnensy, | er 
80 100 TEXTILES AND APPAREL ———*y1—— 
me ee 
posit Merrie tips tart iit ECUUTORRWORTERURUUERRTOREREEED 
1956 1957 1958 1959 Lesti, 1956 1957 1958 1959 
} ‘ a “” 
| SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. ROIs _3uI_20 Tu — COUNCIL OF ECONOMIC ADVISERS 
eTROt aA SVITOMO) 
[1947-49 —teo-sousonathradtust cd] 
Durable mat feepures bn ri 3 ‘ L Nondurable manufactures 
wip joj} } Wiis ; aay Con- 
Pestod Fabri- i ETP nspere PAMBer Textiles Paper | Chemical}! Foods, sumer 
Primary| cated | Machiné?tation’o}- ana” — and __jand petro-|_ bever- | durable 
rals metals metal Pry equip- prod- pe : aes print- leum = _jages, and|| goods 
products iS ff mené!&|,0lucts PRpar ing products | tobacco ] 
eect ~ ane > < x4 > oo a f - an Tr | 
i seco e weeks | 90 93 ! 3 , 1024}, 1 | 93 '|d0 4° 97 101 100 100 101 
MONEE 5-1 cpanecuasesd 115 115 104 wos) 113 /}4 110 114 118 103 || 133 
iL) a ee ae ree 126 122 180, 18B2). C1 113 106 118 132 105 ! 114 
St i iciienekebatvags 116 121 147 1647),1f 111 105 118 133 106 || 105 
a) eee 132 136 160 189"; ° 118 107 125 142 107 127 
Set ied ek waudcamenk 108 123 142 175 115 100 125 142 106 116 
Bet LaeG cbcaGativenmudnce 140 134 155 203 127 109 137 159 109 147 
a 138 135 hg | 199 123 108 145 167 112 131 
128 | | 2 eae 131 139 168 213 114 105 148 172 112 130 
Ue ake ie ec aneed eae 104 128 145 187 115 103 147 170 115 113 
118§ 1958: February... ...-.- 95 124 144 185 108 97 144 164 114 110 
112 era 91 122 141 183 109 95 142 163 113 104 
109 Pt tiencaudees 86 118 137 178 107 98 143 164 113 97 
108 ME ics cx nuddonnes 91 120 137 182 109 99 143 165 114 | 105 
112 Ce 103 125 141 185 113 102 146 168 116 ] 111 
116 pS ees 102 129 144 185 114 107 148 171 116 | 114 
120 I as ing Gu 109 132 147 186 120 108 150 174 116 115 
123 September- - _---- 113 135 148 178 118 109 150 174 116 103 
122 } CMtONer.....ceccs 122 133 147 183 120 111 153 175 116 108 
123 | November. ..-.--.- 123 136 150 203 125 110 152 177 117 133 
124 December___----- 123 136 152 204 125 110 150 180 117 134 
12441959: January......--- 125 136 154 204 124 111 153 182 118 134 
125 PODEUATY «oc cacca 138 136 158 204 124 112 155 183 120 | 133 
125 Pe es cose ce 146 140 159 207 (?) 114 157 185 120 136 
! Preliminary estimates. Source: Board of Governors of the Federal Reserve System. 


* Not available. 17 
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WEEKLY INDICATORS OF PRODUCTION NEV 


Several weekly indicators of production continued to increase in March. Steel production reached a new high in| Exper 
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SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT-OF _THE_INT: ” = 
EDISON ELECTRIC INSTITUTE, AND WARD'S "AUTOMOTIVE REPORTS. COUNCIL OF ECONOMIC ADVISERS 
Steel produced ’ —thetsie Peo pa Freight |Paperboard Cars and trucks oo 
Period Thousands| Index distributed _| 1. acco cena assembled (thousands) 
of net |(1947-49= lign ‘short Eee si eck ii ee ok 
soon 100) ! dinate rie Bf of cars) | of tons) fotal | Cars | Trucks 
Weekly average: es -~ipsp9 VI | | 1952 

PS ecko tdulew cw eee 2, 245 139:°7 2.) 0, 318:bm 1, 542 724 269 | 176.7 | 152.7 | 24.0) 1953 

i I | 2, 204 137.2 -++-|299-+—_1_-693-+—|—_ 728 274 | 132.8) 111.6 | 21.2} 1954 

_ A eee 2, 162 134. 6 || G0 + 8781 \ 644 & 683 272 | 138.6 | 117. 6 21.0). 1955 

| a eee eae 1, 6385 101. 8} eit , s04! , B61 | 21581 275 98.4 | 81.6 16.8/ 1956 

1958: February. .--- | 1, 446 90.0 | éil 12 2) /2421 1, 825 528 262 | 116.3 | 98.0 18.3! 1957, 

7 | 1,412 $7.9 | ‘Tt! 1, /7BAi 1, 249 537 270 | 103. 2 86. 2 17.0) 1958 
BE Sada eaks | 1, 290 80. 3 11, 289 1, 186 528 257 88. 8 71.9 16. 9 
| ee 1, 422 88. 5 11, 261 1, 153 549 260 96. 6 79. 8 16. 8 
a 1, 661 103. 4 11, 872 1, 435 622 272 99. 0 82. 1 16.9! 1958 
(a 1, 458 90. 7 12, 051 1, 330 552 234 82. 8 68. 4 14. 4 
Avaust........ 1, 650 102. 7 12, 579 1, 306 631 296 53. 5 42. 0 11.5 
September. -_-- | 1, 783 111.0 12, 214 1, 458 642 286 38. 9 29. 0 9,9 
October .- -.-- | 1, 995 124, 2 12, 146 1, 470 682 311 71. 0 56. 7 15. 2 
November. -_-_| 1,998 124. 3 12, 386 1, 445 615 304 | 149.7 | 126. 2 23. 5 
December... __| 1, 971 122, 7 12, 949 1, 514 531 262 | 144.3 | 124. & 19. 6 
1959: January .__--- 2, 103 130. 9 13, 356 1, 374 569 272 | 152.6 | 129.0 23. 6 
February. -- --| 2,401 149. 5 1 3, 170 1, 368 573 304 | 144.7 | 119.6 25. 1 
Week , _ ae | 2, 611 162. 6 12, 888 1, 320 600 312 | 156.1 | 131.3 24.8 
eeK ended: 

1959: March 7....- 2, 556 159. 1 12, 945 1, 286 596 | 316 | 157.0 | 133.5 23.51 1959 
= 2, 604 162. 1 12, 996 1, 271 595 | 307 | 158.7 | 134.3 24. 4 | Wiles 
= 2, 631 163. 8 12, 900 1, 323 603 306 161. 4 135. 5 25. 9 § 
| 2, 631 163. 8 12, 709 1, 320 604 | 318 | 147.4 | 121.8] 255, — 

April aa 2, 638 164. 2 12, 618 1, 266 590 | 295 159.8 | 133.9 26. 0 Ce 

io 2, 641 164. 4 | SL ah Sais: | 313 | 159.8 | 133.7 26.1} Pure 

18 3____ 2, 648 Ey ered Rede te ienunkan b cuietuane Veppreiea ‘Rebaees bisteinnes Oa Be 

i u tive ¢ 

Gen nate en. prey Ji oT ai, | we DS -413,278 (1955), 2,455,300 3 Preliminary. 4 Not charted. Borin 

5 559,65 5 , an 86 (1959). , s s 8 ». De OTe: 
* Daily average for week. gual cf tes tetesiar, hussemticn of Ameen hubsenan Hwan Faberee | 
18 Association, and Ward’s Automotive Reports. | 
| 
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/_NEW CONSTRUCTION 


igh in} Expenditures for both private residential and nonresidential construction (seasonally adjusted) declined slightly 
| during March, while outlays for public construction increased. 















































































































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
60) va — 60 
| SEASONALLY ADJUSTED ANNUAL RATES 
: 50 TOTAL NEW CONSTRUCTION ™ 
= 40 a —— rl | —{ 40 
, | 
eorsre === ani — anemadll "a ~ a | 
30 —-_,e? PRIVATE — ; ———] 30 
oor | 
| ee ee | 
“J | 20 . — - — _— 20 
PUBLIC | wernt 
7 er Se a ale | 
PO a 5 ra te a ey ye YY rs - | 
10 —— } ——$ $<}. $$ | —_____——_I 10 
3 | \ | | 
] Py CHEE EE REEEES CERRO GEE EER RREESEREREEE CREE RERER EES CEREEREEEERE EEREOREEEEE CREE EEE ED 
PRIVATE RESIDENTIAL wet 
20 - —__—- ——$____. (NONFARM) $a" ——_———_} 20 
sannsnenensertteesstereeeneageag,,, — of Po 
we | . 
é atin Pa | 
eae 1 | OTHER PRIVATE 
: —_— - . 
- 10 ' — —}— ee a 
t \ \ 4 
O MLL LL 9 
4 | 1953 | 1954 | 1955 | 1956 | 1957 1958 | 1959 
SOURCES: DEPARTMENT OF COMMERCE ANO DEPARTMENT OF LABOR COUNCK OF ECONOMIC ADVISERS 
RS <a — — _ — — — -— ——- —- ---- - —_-s — ——o 
{Billions of dollars] 
cS 
ands) ; Total new Private | Federal, || Construction contracts ! 
“agape Period construc- [Total | Residential | State, and | 18 State -, | 37 Eastern 
=! tion private | (nonfarm) Other | local || 48 States States 3 
.. Sbabdetugsandecadeceewn <ameieed 34.8) 23.8 “2.6 “11.0 | {2 ere 16. 8 
OG GR | Sic dinl isd inkcgite la sta Riiniatidl wiailaaceiciade 37. 1 25. 7 13. 8 11.9 fy Berea 17. 4 
St,50 Me tivetcccskdbueccecsamsawneeasde 39. 6 27.7 15. 4 2.3 | Li) | ere 19.8 
DME Din t60s bbGakadinnsidd whwbhidet 44. 6 32. 6 18.7 13. 9 | “EY eet: 23.7 
16. s/ | ipaieeeipetetss aaa set tppt niga heat | 46. 3 33. 3 17.7 15. 6 | 13. 0 31. 6 524. 6 
SF Ne 48. 1 34. 0 17.0 17. 0 | 141 | 32. 2 25. 3 
TO) StS cohen nee aoe chewcn wow uemw eae 49. 0 33. 9 17.9 16. 1 15. 0 35. 1 
+ Z Seasonally adjusted annual rates 
16.9} 1958: February. - -- -_- baecneis 48. 0 33. 6 [7.9 16.3 14. 5 | (faa 
14.4) NS ita ve enthnitaedeeinee | 47. 6 33. 1 16. 8 16. 3 14. 5 |  t > ae 
11.5 TN i A | 46. 6 32. 4 16. 2 16. 2 14. 2 PE Rinsciciennt 
9.9 | CR icacee tes cick adawene | 46. 5 32. 4 16. 2 16. 2 14, 2 >. Page Rear 
15. 2 SE ebsuscasedacistsnces | 47.1 32.7 16. 6 16. 1 14. 4 STE Secewacnvien 
23. if ails vuctnatenaesdnlees 47. 8 33. 1 17.2 15. 9 14. 7 PR Ao ceeu 
1°). 6 | ie Teeinksed onodenes 48.5 33. 6 18. 0 15. 6 14. 9 eee 
253.0 September__________- Sa 49. 4 34. 2 18.5 15. 7 15.3 | eons 
25. | a ei a 51.3 35. 3 19.5 15.9 16. 0 BE Biss he dle 
24.8 a tS ot 52.5 36. 2 20. 2 16. 0 16. 4 DEE lidencinatse 
a at So bad cennseinceies 53. 7 36. 6 20. 6 16. 0 17.1 B® teentecacss 
ei F — SRRERRERR RN 54. 5 37.1 21.4 15.7 17.3 TE) oe 
: baie ES ies cel d een tetre ween | 54. 4 37. 4 | 21.8 15. 6 17. 0 | ae 
=; March ¢ 54.5 37. 3 | 21.7 15.5 17. 3 : ne i 
oo. 0 
26.0 | *Compiled by F. W. Dodge Corporation; seasonally adjusted by the National 4 Preliminary estimates, 
26. 1 eS — Research. Omits small contracts, and covers rural areas less Sources: Department of Commerce, Department of Labor, and F, W. Dodge 
----- ? Series begins January 1956. The 37 Eastern States data are probably indica- | Corporation (except as noted), 





tive of the 48 States trend for other periods. 
* Revised series beginning January 1956; not comparable with prior data. 
Series discontinued beginning January 1958, 
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Private nonfarm housing starts (seasonally adjusted) increased in March to an annual rate of 1,390,000 units. VA Tota! 
appraisal requests and applications for FHA commitments also rose. th 
= ae 2 | incre 
MILLIONS OF UNITS o MILLIONS OF UNITS 
ANNUAL RATES | 
rn | 
sf 
1.5 i- \ 415 
r “ PRIVATE STARTS | 
PRIVATE ‘STARTS ~ f SEASONALLY ADJUSTED 
UNADJUSTED | 
L H ‘ 
J | 
Y 1.0 
1.0 }— | ‘ 
' 1 | 
/ | | - Pe | 
1! 
w “ae | ie | 
bef * v ' a 
0.5 — + a fo + 0.5 
QD cf | 
\ | b | d ” w , Ona = 
FHA APPLICATIONS '/ \P rd i M4 
| J | | 
| ' ; 
ttre triti lip ii tp pp yy MEESRee tril ii tg 
1953 ' 1954—ti«‘| 855 | i9se §=— | gsm)! Sigs | 1959 | 
J/ SEE FOOTNOTE 2 ON TABLE BELOW. ‘ | 
SOURCES: DEPARTMENT OF LABOR, FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION (VA). COUNCH OF ECONOMIC ADVISERS | 
(Thousands of units] | 
New nonfarm housing starts | Proposed home construction |—— 
>eivately ce Private, | 
Period Reis! Srivetely Suances seasonally | Applications Requests 
Total | Reamnad | Government programs adjusted | for FHA com- for VA 
, | Total “Total , FHA! ] “y A | —— | mitments 2? appraisals? 
Annual total: 1954___-| 1, 220.4 187 11, 201.7 -_< ie tine 4 yee 338. 6 535. 4 
1955___-| 1, 328. 9 19. 4 1, 309. 5 669. 6 276. 7 SD 306. 2 620. 8 
BUG sane!l 1, om 1 24.2 | 1,093. 9 460. 0 189. 3 a eae 197. 7 401. 5 §1952- 
1957...-.| 1,041. 9 49. 1 992. 8 296. 7 168. 4 ] >} 2 er 198. 8 159. 4 |1953 
1958__-_-_| 1, 209. 4 67.9 | 1,141 5 397. 5 295. 4 Me iskueceunes 341. 7 234. 2 |1954- 
Monthly average: 1954_ roL.. ¢ 1. 6 100. 1 48. 6 23. 0 - See | 28, 2 44.6 |1955- 
1955_ st 7 6 109, 1 55. 8 23. 1 Se 25. 5 51.7 |1956- 
1956_ 93. 2 2. 0 91, 2 38. 3 15. 8 2s See 16. 5 33. 5 11957- 
1957. 86. 8 4.1 82. 7 24. 7 14. 0 > 2 eee 16. 6 13.3 |1958- 
1958_| 100. 8 5.7 95.1] 331] 24.6 fT eenaoee | 28. 5 19.5 | 1958: 
1958: February—__-_-- 66. 1 5.1 61.0 14. 1 13.3 2.8 915 | 20. 6 5. 3 ' 
SS 81. 4 4. 1 77.3 19. 6 16. 5 3. 1 918 | 25. 0 8. 4 
ee 99. 1 4.9 94, 2 27. 4 22. 7 4.8 983 31. 6 24.8 
ee 108. 5 a2 101.3 32. 0 26. 0 6. 0 | 1, 0389 34. 6 29. 2 
1 a eee 113. 0 11,7 101.3 36. 5 28. 0 8.5 | 1, 057 33. 4 28. 4 
‘ee 112. 8 4.2 108. 6 40. 3 29. 7 10. 6 | 1,174 31.8 28. 5 
CS eee 124. 0 9, 4 114. 6 43. 6 30. 5 13. 2 1, 228 33. 6 28. 5 
September_ ____- 121.0 10. 1 110. 9 46. 3 31.9 14. 4 1, 255 36. 8 26. 7 
Oetoner.. ....... 115. 0 y a | 112.9 49. 4 34. 7 14. 7 1, 3803 31. 8 19. 1 
November_-__-_-_- 109. 4 2. 4 107. 0 36. 8 25. 8 | 11.0 1, 427 2a.3 15. 3 
December_ _ ___ - 91. 2 ee 89. 5 34. 0 | 25. 0 9. O 1, 432 2a. 0 | 14.8 
1959: January... ___.. 3 86. 0 $2.7 3 83. 3 26. 7 19.8 6.9] °1,350 25. 5 17.9 
February .---.--| 389.0] 31.1 387.9 26. 1 20. 0 6.2] 37,320 29. 5 | 21. 0 | 1959: 
March 3____ | 120.0 | 3. 0 117. 0 39. 7 30. 0 9. 7 | 1, 390 38. 9 23. 2 
1 Excludes armed forces housing: 2,837 units in 1956; 18,681 units in 1957; 32,249 Sources: Department of Labor, Federal Housing Administration (FHA), and 
units in 1958; and 4,395 units in the first 3 months of 1959. Veterans Administration (VA). iMo 
2 Units represented by mortgage applications for new home construction. 2 Bo 
3 Preliminary estimates, 3 Bo 








SALES AND INVENTORIES—MANUFACTURING AND TRADE 


Total manufacturing and trade sales (seasonally adjusted) increased $700 million in February. Total inventories 


=~ rose about $300 million, primarily in manufacturing. Preliminary estimates for March suggest a month-to-month 
a increase of about 1 percent in retail sales. 





























| BILLIONS OF DOLLARS, SEASONALLY ADJUSTED BILLIONS OF DOLLARS, SEASONALLY ADJUSTED 
100 <<< 30 — 

* | 
| | TOTAL AND MANUFACTURING RETAIL | 
| (ENLARGED SCALE) | 

| 
oon, - } 
r oo? ~ - . | 
| al Pa | ‘~, ee ot enn ons ee “= CV. - 
| Pani * Seman ee?* . 

77 TOTAL INVENTORIES | | a | 

80 P | =| 20+ — i 
! 
} 1 


| —— 






























































































































































° ‘ > SALES 
a TOTAL SALES™ | 
Pe ET eee Pe ee eee eee ee | 
a?” MANUFACTURING INVENTORIES INDEX, 1947-49=100, SEASONALLY ADJUSTED 
| | DEPARTMENT STORES | | 
| | F - | 
40 | | 160 pacer 4 
| a Pt ae Pru . Fam *, a| 
Pa | INVENTORIES [Ya 46% | 
MANUFACTURING SALES | om | ae ‘ 
L ae AW) 1 
| mae t P | SALES | 7 
| 20 Seeial | q 120; | | 
OLLLLLE Lett Rr eee eee eee eee J 
| 1956 | i957 | i958 | 1959 1956 { 1957 i958 1959 
i * MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE. 
| SOURCE: DEPARTMENT OF. COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. divin ck eteaisin aii 
iction 
Manufacturing Manufacturing Wholesale Retail Department stores 
; and trade 
ests Period 
vA , Inven- Inven-| New Inven-| g | Inven- ae Inven- 
sals? Sales" | tories 2| Sales! tories ? | orders! Sales ! | tories 2 | Sales! |i orieg2}| Sales! tories 3 
— _ " 234 ~~ |Index, 1947-49 = 100 
535 4 Billions of dollars, seasonally adjusted soneenaily adjusted 
) » « " — meine 
Be AEE ait cncackandanwnasoee 45. 9 75. + 22.8 43. 8 23. 6 9. 6 10. 0 13. 5 21. 6 114 121 
Det i ecccnnneasowdeaawnk ues 48. 4 78. 6 24. 5 45. 4 23. 1 9. 8 10. 5 14. 1 22.7 118 131 
oo 2S ee. 47. 4 75. 5 23. 5 43. 0 22. 5 9. 7 10. 4 14. 1 22. 1 118 128 
“2 oe emo 52. 3 81.7 26. 3 46. 4 27. 2 10. 6 11. 4 15. 3 23.9 128 136 
Be.) EG idéacchbecckednénee 54. 8 89. 1 27. 7 §2. 3 28. 3 11.3 13. 0 15.8 23. 9 135 148 
Se (en ccubecuce cc@eumian 56. 3 90. 7 28. 4 53. 5 27.3 1. 3 12.7 16. 7 24. 5 135 152 
Be Se oie 6 2 tate ern ace Gok 54. 0 85. 2 26. 2 49, 2 25. 9 i fe | 12. 0 16. 7 24.0 136 148 
19. > £1008: January........... 53. 8 90. 0 26. 4 §2. 9 24. 4 10. 7 12. 6 BG..:7 24. 5 130 147 
0.0 POOrUORY oo. s2uccen 62. 1 89. 3 25. 5 2. 4 24. 1 10. 5 12. 5 16. 1 24. 3 124 146 
8. 4 March...........-- 51.3] 885] 249] 520] 248] 103] 124] 161] 241 131 142 
24. S / OO Ea 52. 1 87. 6 24.9 51. 5 24. 5 10. 7 12. 2 16. 5 23. 9 130 143 
29. 2 ERAGE 52. 4 86. 9 25. 2 50. 9 25. 0 10. 7 12. 1 16. 6 23. 9 134 144 
28. 4 Gen 53.2] 86.4] 25.7] 502] 258] 109] 121] 166] 241 133 147 
28. 5 (RSet 54.0] 85.9] 26.3] 49.8] 26.4] 110] 121] 167] 240 140 148 
28. 5 I a 54.4] 85.4] 264] 49.4] 261 11.1 12. 1 16.9 | 23.9 147 148 
26. 7 September. .......- 54. 8 85. 0 26. 8 49. 3 27.0 11.4 12,1 16. 6 23. 7 135 150 
19. 1 8 | RS 55.6 | 84.9] 27.2] 49.3] 27.9] 11.5] 121] 169] 23.5 135 152 
15. 3 November_...------ 56.1 | 85.0] 27.5] 49.3] 27.8] 11.6] 121] 17.0] 23.6 137 153 
3 z Peeember........<... 57. 4 85. 2 28. 3 49. 2 28. 4 a1. 7 12. 0 17. 6 24. 0 143 150 
21 g 11959: January-.--.-.--.- 57. 4 85. 6 28. 1 49. 5 28. 5 11.8 11.9 17. 5 24. 2 138 152 
23. 9 POOPUary *ic oun ceun 58. 1 85. 9 28. 5 49. 8 29. 8 12. 0 11.9 a7. 6 24. 2 139 150 
—— OS ES, FSS SE, Re eee See Rae, ae eee, +. 2 (SD rs sal 
[A), and 
* Monthly average for year and total for month. 4 Preliminary estimates. 
A vex ao Sa eleaak camek Gaede ae, which are monthly averages. Sources: Department of Commerce and Board of Governors of the Federal 


Reserve System. 
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MERCHANDISE EXPORTS AND IMPORTS 




































































































. ‘ . , : 
In the first two months of 1959, commercial exports were 7 percent lower and imports 11 percent higher than in the | col 
corresponding period of 1958. 
EO —$__—_—_——_——_ ooo | Conse 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS | j categ 
2.5 f 2.5 — 
2.0 ->— —~ —_—___——— — — —— — 2.0 
TOTAL MERCHANDISE EXPORTS 
COMMERCIAL EXPORTS 
l. 1.5 
' 
1.0 
| TOTAL MERCHANDISE IMPORTS | | | 
| ! | | | 
5 | -—_-—______- SEE EE Ps - 1 5 
| | | 
| | 
| | 
| | | | 
Be MdchbhdedsBeD slchaleilctabelebadahsbsleabulial werent neers eee oe se eee eee eee eee! ° 
i953 | 1954 i955 1956 | 1957 | i958 1959 
SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS 
{Millions of dollars] & 
Merchandise exports Excess of exports 
: over imports 
Pesiod Merchandise om 
Total Grant-aid | Commercial imports Excluding 
: shipments ! exports Total grant-aid 
shipments 
1950 monthly average_...........---- 856 24 833 738 119 95 | 
1951 monthly average....___..------- 1, 253 89 1, 164 914 339 250 | 1949 
1952 monthly average_.........---.-- 1, 267 166 1, 100 893 374 207 i 1950. 
1953 monthly average_...-----.------ 1, 314 293 1, 022 906 408 116 | 3951, 
1954 monthly average__........--.... 1, 259 188 1, 071 851 408 220 1952. 
1955 monthly average__.........----- 1, 296 105 1, 191 949 347 242 1953. 
1956 monthly average..........------ 1, 591 146 1, 444 1, 051 540 393 1954. 
1957 monthly average...........-.-.- 1, 738 113 1, 625 1, 082 656 543 | 1955, 
1958 monthly average___.____-------- 1, 488 129 1, 360 1, 069 419 290 1956. 
Et SN cede ccuncouse ss 1, 505 108 1, 396 1, 096 409 300 1957. 
0 OS eee 1, 345 100 1, 245 956 388 289 | 1958. 
Dt Cc ccibdkncemiaecuced 1, 553 114 1, 438 1, 072 481 367 1958: 
SSS eee 1, 530 122 1, 408 1, 057 473 351 | | 
re ee eee ee 1, 638 131 1, 507 1, 061 577 446 
Se 8 ee a Mewes 1, 406 99 1, 308 1, 031 375 276 
Sa eer eee 1, 416 129 1, 287 1, 049 366 238 
EEE |r eer cee eras 1, 396 113 1, 283 950 446 333 
ee ee eee 1, 361 122 1, 239 1, 074 287 165 
Dt.  .ceiuusurasodadaneas 1, 599 181 1, 418 1, 142 457 276 
EE SO Tae ee 1, 596 188 1, 408 1, 089 507 319 
a een ee | 1, 514 135 1, 379 1, 253 260 125 j 
ee ee edna peecama’s 1, 400 114 1, 286 1, 154 246 132 
ee eee . 1, 280 97 1, 184 1,118 162 65 
195 
' Figures include only Department of Defense shipments of grant-aid military Sources: Department of Commerce and Department of Defense. ” 
supplies and yyy under the Mutual Security Program. Shipments for 
po hag 6 mon_hs of the program (July-December 1950) amounted to 282 million —— 
dollars, Ine 
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| PRICES 
‘CONSUMER PRICES 


= | Consumer prices fell slightly in February. Declines in food prices more than offset small increases in all other 
| , categories except apparel. 


































































































| INDEX, 1947-49 =100 INDEX, 1947-49100 
150 —o 
Funes 
a | 
140 — —— ——— < } — mo 
= | 
o~ = — | 
TRANSPORTATION pa ae ae tl 
130 a A eee aaa a f eran amatenti es ‘ - | = 4130 
Van we | i ie 
Vv a 2 | 
! eee | 
F ie Tee, 20 
120 — ———-— - —+—*— -- —_——| 
) ALL ITEMS a ~~ oe an? 
host wast Manta ten J F000] | 
110 -—__——_ ——" Swasd; — - — - - +! 10 
a a Pt oe? ?"%,.. 
pr0-O-oh, ‘ oo-o-a] 200-0? 
| Cee neat i, TT an as APPAREL 
100 100 
solrrrrrlirirr tipster tt a 90 
1953 1954 1955 1956 1957 1958 1959 
SOURCE: DEPARTMENT OF LABOR, COUNCIL OF ECONOMIC ADVISERS 
[1947-49 = 100] 
ling Housing — a ;' Reading | Other 
-aid : All . ~ | Medical | Persona and goods 
ents Period items Food Total! Rent Apparel = care care recrea- and 
OF tion services 
a a Oe at ae a 101. 8 100. 0 103. 3 105. 0 99. 4 108. 5 104. 1 101. 1 104. 1 103. 4 
116 ae ee ee 102. 8 101. 2 106. 1 108. 8 98. 1 aki. 6 106. 0 101. 1 103. 4 105. 2 
290 J ee eee 573..0 112. 6 112. 4 113. 1 106. 9 118. 4 :ik, 3 110. 5 106. 5 109. 7 
242 Se ere 113. 5 114. 6 114. 6 117.9 105. 8 126. 2 117. 2 111.8 107. 0 115. 4 
393 ee eer 114. 4 112.8 WY Ae 124. 1 104. 8 129. 7 121.3 112.8 108. 0 118. 2 
543 aia pilin ark aia ewe we ae 114.8 112. 6 119. 1 128. 5 104. 3 128. 0 125. 2 113. 4 107. 0 120. 1 
290) Ee oe eee 114.5 110. 9 120. 0 130. 3 103. 7 126. 4 128. 0 115. 3 106. 6 120. 2 
7" OS ES esas 116. 2 1it.:7 121. 7 132. 7 105. 5 128. 7 132. 6 120. 0 108. 1 122. 0 
Ae eee eee 120. 2 115. 4 125. 6 135. 2 106. 9 136. 0 138. 0 124. 4 112.3 125. 5 
fe §* 2S eee 123. 5 120. 3 127. 7 137. 7 107. 0 140. 5 144. 4 128. 6 116.7 127. 2 
+4 rr 122. 3 118. 2 127. 1 136. 8 106. 9 138. 7 141.7 127.8 116. 6 127. 0 
4.46 POUTUOEY.nacenccccse 122. 5 118. 7 127. 3 137. 0 106. 8 138. 5 141.9 128. 0 116. 6 127. 0 
O76 ia 123. 3 120. 8 127. 5 137. 1 106. 8 138. 7 142. 3 128. 3 117. 0 127. 2 
238 [MR Set Serer 123. 5 121. 6 127. 7 137. 3 106. 7 138. 3 142. 7 128. 5 117.0 127. 2 
333 eer 123. 6 121. 6 127. 8 137. 5 106. 7 138. 7 143. 7 128. 5 116. 6 127. 2 
163 1 eS See 123. 7 121. 6 127.8 137. 7 106. 7 138. 9 143. 9 128. 6 116. 7 127. 2 
aoe | Me Nip 123.9| 121.7] 127.7| 137.8] 106.7] 1403] 144.6] 1289] 116.6 127.2 
319 OS EE 123. 7 120. 7 127.9 138. 1 106. 6 141.0 145. 0 128. 9 116. 7 ig A | 
‘125 peptember........... 123. 7 120. 3 127. 9 138. 2 107. 1 141. 3 146. 1 128. 7 116. 6 127. 1 
mt { oS ae a 123. 7 119. 7 127. 9 138. 3 107. 3 142. 7 146. 7 128. 8 116. 6 127. 2 
132 Proveminer..o.«..<.«<- 123. 9 119. 4 128. 0 138. 4 107. 7 144. 5 147. 0 129. 1 117.0 127. 3 
695 8 eee 123. 7 118. 7 128. 2 138. 7 107. 5 144. 3 147. 3 129.-0 116. 9 127. 3 
— a re 123. 8 119. 0 128. 2 138. 8 106. 7 144. 1 147. 6 129. 4 117. 0 127.3 
i ae -| 123. 7 118. 2 128. 5 139. 0 106. 7 144. 3 148. 6 129. 8 :i7.2 127. 4 





























' Includes, in addition to rent, homeowner costs, utilities, housefurnishings, etc. 
Source: Department of Labor. 
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Wholesale prices rose slightly in March. Higher industrial prices more than offset declines in prices of farm prod. 
ucts and processed foods. 
INDEX, 1947-49100 INDEX, 1947-49100 | 
= —— in = 
130 300 | 
OTHER THAN FARM i 
PRODUCTS AND FOODS ao | 
eancene an | oem: —~ 
(INDUSTRIAL ) wat 
- | 
be ll | = 120 
120 ro -_—— 
a 
A 
Fhe de ee 
ame” "] ALL COMMODITIES of ea | 
110 a Oo ee mee a a 110 | 
100 1 n 100 
T Py 
VV ais at PROCESSED FOODS—™ lat : “A | 
- Sr } . ‘ 
WMS a | 
. | Mes os A = yf a, | 
| Ya | Ne 
+ . *, eee 
90 == | rs. | Py f | 90 
| SA | ; 8 Pe i | | 
| 4 ie | | | 
| ‘ “ | 
FARM toa \ Jf | 
'o' | 
80 }— | } } + 80 
| | | | 
eR: ee Pn eee Se rotrprteliteretirristi rps ppt pt 
1953 1954 ' 1955 , 1956 ' 1957 ' 1958 1959 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS } 
{1947-49 = 100] 
| | Other than 
Period All com- Farm Processed farm products 
. modities products foods and foods 
(industrial) _ 
ESSA Se NT a a I IE 99. 2 92.8 95. 7 101.3 
a a a ae Bin 103. 1 97.5 99. 8 105. 0 
a rs i ee eat a as ee at hc 114.8 113. 4 111. 4 115. 9 
AE Sc Se ey ee Ce nar et ee eee eo eer eerane. 111. 6 107. 0 108. 8 113. 2 
a eS OT an Ta eee PU Ee 110. 1 97. 0 104. 6 114. 0 
SRS SEE RRC ESS LEE RS Ae ee ee Spee One ere Meee pe ey Gee = 110. 3 95. 6 105. 3 114. 5 
I a a A a el ee ee et 110. 7 89. 6 101. 7 117. 0 
II ee Oe eS Bi oa a oe odd ome uentenneebbabwnes 114. 3 88. 4 101. 7 122. 2 
OO RRC ph ha eRe Saleieei tule appr abaekmeentalaneiel ie 117.6 90. 9 105. 6 125. 6| 
a ee ee ee | 119. 2 94. 9 110. 9 126. 0| 
ol a ea auth sonia t enh edaawunbedewn 119.0 96. 1 109. 9 125.7 
ER LE IR LRT AE OETA LEM 119.7 100. 5 110. 7 125. 7\ 
a al RN a ee Ae i ai aR aecmnaile'ett 119. 3 97. 7 111.5 125. 5 
RE eo dees Rage Spore a ee ee eee ne aa Tee 119. 5 98. 5 112. 9 125. 3 
tt hice Adtabbuiivihetatbieekenevahsiudeeiheleen | 119. 2 95. 6 113. 5 125. 3 
a a a | 119. 2 95. 0 112.7 125. 6 
a a eR ES 119. 1 93. 2 113.3 126. 1 
I Sic cc cares alle la ig eerie arg dt ccs tne Hain ace le ek oe oe 119. 1 93. 1 Se 126. 2 
I ee ee ca ata a's aa tac | 119. 0 92. 3 110. 0 126. 4, 
OP a eee ee ee eee eee | 119, 2 92. 1 109. 5 126.8 
I eo 8g a Bae, aN ee ee ee 119. 2 90. 6 108. 8 127. 2 
i ab ey avumaadeebaa ee wa cabal eteubenion | 119. 5 91.5 108. 7 127. 5 | 
I Ri a Oh Ne | 119. 5 91. 1 107. 6 127.8 
a ORI he OE ee Re Ua 119. 6 90. 9 107. 2 128. 1 
Week ended: ! 
eee dhumteaestnnesenn tinea. 119. 7 90. 9 107. 1 128. 2} 
- (ae ei 5 119. 9 92. 7 107. 4 128. 1 














1 Weekly series based on smaller sample than monthly series, 
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Source; Department of Labor. 
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PRICES RECEIVED AND PAID BY FARMERS 


The index of prices received by farmers rose 1 point in the month ended March 15. 


index) also rose 1 point, and the parity ratio was unchanged. 


The index of prices paid (parity 


















































































































INDEX, 1910-14=100 INDEX , 1910 -14=100 
325 325 
PRICES PAID, INTEREST, TAXES, 
300 AND WAGE RATES ous — 
PT ted The | 
dl | | 
oot mneeeeet 
see on"s ere | | 
275 | _ “Ss es. ws wera we “Sec escce* 275d 
| | | 
| | | 
— i Mes 
250 PRICES RECEIVED — 
(ALL FARM PRODUCTS) 
| 
225 —| 225 
| | 
200 Lotti ee eee Se re He ee ee 200 
100 100 
PARITY RATIOL/ 
75 | | 75 
EE SSR ee torattirses teat REREEERERELERREECEREROGEREEECEREEE 
1953 | 1954 | 1955 1956 | 1957 | 1958 | 1959 
RATIO OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES,ANO WAGE RATES. 
SOURCE: DEPARTMENT OF AGRICULTURE. TOUNCIL OF ECONOMIC ADVISERS 
Prices received by farmers Prices paid by farmers 
~All items, 
, ‘vactock | terest, ee ee > . Parity 
Period All farm en Livestock | taxes, and| | amily Precue ratio | 
products Crops and enue oaiies living tion it 
products (parity items items 
__ index) 
Index, 1910-14= 100 
RE ee ee eee erate see ee 250 224 272 251 243 238 100 
a cs Shes de dh a en gc tak eae mane 258 233 280 256 246 246 101 
0 eee rere 302 265 336 282 268 273 107 
Ra a ee rete aoa ania Bee eae 288 267 306 287 271 274 100 
eS a a ot a a oe le ee alia et ae Redo 255 240 268 277 269 256 92 
EE SS PE eee eee mee er ae 246 242 249 277 270 255 89 
DP etccnGObede whine a keGed be nbeneee rate 232 231 234 276 270 251 84 
RR a Rs ae Te tS meee 230 235 226 278 274 250 83 
tide cite Ube cor ek adnan awe Ws 235 225 244 286 282 257 82 
PGi cathiioeSasssaedatnwcaxkeeeses 250 224 272 293 287 264 85 
One)  Pomeee 426... wivcccccksceceuuan 246 219 269 291 286 260 85 
CR Eins cacccndescen enaceee 256 232 277 293 287 263 87 
BE Sevan éntecec wen wnesdsaenie 257 239 272 294 288 265 87 
/ 2. er ee ae 256 232 277 295 288 266 87 
Tin niadupiokuibnanenen et 249 22% 271 294 287 265 85 
Be ts is ciccerecusnehanenee 250 222 273 293 287 265 85 
TE Cc ccc ckthnckudiesawnaces 248 221 271 293 287 264 85 
SRSA re 254 228 277 294 286 265 86 
0 SS) eee eee eee 249 221 273 294 287 265 85 
ET Th ce¢esecuncheusenes 247 217 272 294 288 263 84 
OS = eee 244 213 269 295 287 265 83 
S000) NE Blac eiweccmcsanccsnnes 244 215 270 298 288 268 82 
2) eee ere 243 218 265 297 288 267 82 
PE BR Ksid weaves veducmaaneuute 244 222 263 298 287 268 82 


























_ | Percentage ratio of index of prices received by farmers to index of prices paid, 


interest, taxes, and wage rates, 


Source: Department of Agriculture, 




























































































































CURRENCY, CREDIT, AND SECURITY MARKETS | 3, 
CURRENCY AND DEPOSITS Far 
The total of demand deposits and currency decreased less than seasonally in March. — 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
260 260 
END OF MONTH 
220 
| 
| | | | 
| 180) ———— — t— ——+ ai ie ine iso | 
| 120° } a ——$—$_}—____—_ ~-— + -+————— —fiz0 
DEMAND DEPOSITS | 
ADJUSTED 
= 
TIME DEPOSITS | o— 
80 oo L SS a | ~ [a - 
ooo rrr sane | 
en wee | | | 
| | | 
| | CURRENCY OUTSIDE 
| BANKS 
40 |-— —__—— | seen Guemee* eamementie — ————__—_-- -—___ —{ 40 
| | 
$-0-0-0-0-0-0-0-0-0-0-0 Poo, D0 -0-0-0-0-0-0-0-0-0 OP 0-0-0 0 0-O-O-0-O OF 0-0-0 
U.S. GOVERNMENT DEPOSITS | | 
1953 | 1954 1955 1956 | 1957 1958 | 1959 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. = ee ee eee 
[Billions of dollars} 
~ _ Total excluding U. 8. Government deposits _|| Demand deposits 
Total U. $8 Demand deposits and || and currency, 
: : deposits | Govern- Ti currency Hi seasonally adjusted 
End of period and ment ‘ ime - : 
cur- de- Total de- : Demand|Currency || Demand)|Currency 
rency | posits! posits* | Total | deposits} outside || Total | deposits | outside i951 
cA Se ? a i _jadjusted*| banks | jadjusted| banks — 1952 
Dike shithtniadeweints | oe4! O86] 94681 G8 KO] MELE] 9F.8 f..4.....}.....0..1..,.,..-. 1953 
eae ema 205. 7 4.8 | 200.9 70.4 | 130.5 | 102.5 Sy eee evauwte lcaganere 1954 
LES eee | 214.8 5.1 209. 7 75. 3 134. 4 106. 6 Bie O Wosscosns \ ee ewatee Re Oe 1955 
ES erase oe | $21.0 4.4 216. 6 78.4 138. 2 109. 9 BO lisavasvee _ea De sedate 1956 
Re Berane waren gery ae | 226. 4 4.5 222. 0 82. 2 139. 7 111.4 Se Se Rees ene 1957 
2 eee | 232.3 4.7 227. 7 89. 1 158. 6 110. 3 . SS PES Da ea 1958 
| ee ee | 245.9 4.9 241. 0 97.9 143. 1 114.5 ee eee Cee 1958 
A ee eee | 230.9 6. 4 224. 5 92. 5 132. 0 104. 6 27.4 || 134.0 106. 4 ae 
Eee eee 234. 4 6. 0 228. 4 93. 6 134. 8 107. 2 27. 6 } 135. 0 107. 2 27. 8 
| ae eee | 234. 2 6.1 228. 1 94. 6 133. 5 105. 8 27. 8 ! 135. 5 107.6 27.9 
Staak scnnvexcond | 239.5 10. 0 229. 5 95. 5 134. 0 106. 2 27.8 || 135.4 107. 4 28. 0 
Se eee | 237. 2 4.8 232. 4 96. 5 135. 9 108. 1 27.9 || 137.6 109. 6 28. 1 
0 See eee | 238. 7 6. 2 232. 5 97. 0 135. 5 107. 5 28. 0 137. 8 109. 2 28. 1 
September.._-------- |} 238 1 5. 0 233. 1 97. 2 135. 9 108. 1 27.9 || 136.7 108. 9 27.8 
Ck eS. aa |} 240. 5 4. 2 236. 2 97. 4 138. 8 110.8 28.0 || 137.9 110. 0 27.9 
Peovemver *.. .cscce | 243. 4 6.3 237. 0 96. 7 140. 3 111.6 28.8 || 138.5 110. 8 28. 2 
December 4__....-~-- 245. 9 4.9 241. 0 97.9 143. 1 114.5 28.6 || 138.3 110. 3 28.0 
2059: Janvary*..........<.. 244. 3 5. 3 239. 0 98. 1 140. 9 113. 2 27.7 || 138.0 110.1 27.9 | 1959 
February *_-__-_---- 241.8 4.9 | 236.9] 98.5] 1384] 1107] 27.8]| 138.6] 110.6 28. 0 
March ¢ 241. 2 4.4] 236.9| 992/ 137.7| 109.7] 27.9 || 139.71| 111.6 28.1 
1U, ., eweunenent deposits at Federal pease Banks and commercial and 4 Preliminary estimates. 1M 
savings banks, and U. 8. Treasurer’s time deposits, open account. — Norte.—See Note, p.27. Monthly data are for the last Wednesday of the'month, | ®ve ' 
FE ce gapnt er Bag mr ae savings benks, end Festal Savings except the unadjusted data for December 1957 and June 1958, which are for call ke 
"s Demand deposits, other than interbank and U. 8. Government, less cash  84€S- ‘Pr 
items in process of collection, Source: Board of Governors of the Federal Reserve System. 








BANK LOANS, INVESTMENTS, AND RESERVES 


Commercial bank loans rose $1.3 billion in March, compared with an increase of $900 million in March 1958. 
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BILLIONS OF DOLLARS BILLIONS OF DOLLARS 

; 200 : rey y ~ ~~ 200 
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180 
°) 160 - 160 } 
140 meee — iene ‘eee’, = 1140 
| < / ? 
} | TOTAL LOANS AND INVESTMENTS | | 
) | 
! 
) a = — eS) hae ee — “fase loo 
~ ee —_-" 
al ” = | 
BANK LOANS eee 
S| a >=» an? seasininieina iii — 80 
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INVESTMENT IN U.S.GOVERNMENT SECURITIES 

















' | 
40} —___________, - } } — -—__—-— }— 140 
j ’ } 
INVESTMENT IN OTHER SECURITIES 
20}——_________} | ss ew {20 
olebtri ti ii yy pet fe) 
1953 \ 1954 | 1955 | 1956 \ 7 | 195 | 1959 


ENO OF MONTH 








SOURCE BOARD OF GOVER NORS ( OFT THE HE FEDERAL RESERVE SYSTEM 

































































COUNCIL OF ECONOMIC ADVISERS 
__ eth A — se — — J 
. i} [Billions of dollars] 
All commercial banks || Weekly All member banks ! 
7 reporting = 
. Investments | »mbe Borrow- 
End of period Total loans a a i — Reserve balances | ings at 
od and invest- | Loans U.S. Gov- Other a... nr Spree IF ederal 
ments Total ernment caouritiog || Business || Required| Excess | Reserve 
tered | ; ____|_seeurities _ ntubeenit "|| loans? |) __ ; ne anks # 
Feke Csrsubesnsssdcesns 132. 6 57.7 74.9 61.5 13.3 | 21.6 18.5 0.8 0.3 
| Ree 141. 6 64, 2 77.5 63. 3 14,1 | 23. 4 19. 6 i .8 
5 a a CO Se 145. 7 67. 6 78. 1 63. 4 14.7 1 23. 4 19. 3 Pay .8 
nee 0 a eer 155. 9 70. 6 85. 3 69. O 16. 3 | 22. 4 18. 5 8 ion 
ee Re ee 160. 9 82. 6 78. 3 61. 6 16. 7 | 26. 7 18. 3 6 .6 
Sb ates Ea ER 165. 1 90. 3 74. 8 58. 6 16.3 | 30. 8 18. 4 .6 .8 
ieee Ae a eee 170. 1 93. 9 76. 2 58. 2 17. 9 | 31.8 18. 5 - .8 
ee | ER ee 184. 6 98. 0 86. 6 66. 2 20. 4 | 30. 8 | 18. 1 6 3 
gsc 1958: February-.------ 168. 6 92. 1 76.5 58. 3 18. 2 || 29. 9 || 18. 4 o- ss 
7. 6 SS 171. 4 93. 0 78. 4 59. 6 18. 9 || 30. 5 || 18. 1 . 6 re | 
27. 8 RR 175. 6 93. 5 82. 1 62.8 19.3 | 29. 6 || 17.8 . 5 
27. 9 ae 175. 4 92. 9 82. 5 63. 1 19. 4 | 29. 2 || 17. 6 on | 
28. 0 (ee | 179. 9 95. 6 84. 3 64. 2 20. 1 | 29. 8 | 18. 0 i a | 
28. 1 MENS 177. 6 93. 6 84. 0 64. 1 19.9 | 28. 9 || 18. 0 e 
28. 1 DS ee 180. 0 93.8 86. 2 66. 1 20. 2 29. 3 || 17. 9 . 6 3 
27.8 September - --- 179. 5 94, 2 85. 3 64. 7 20. 6 | 29. 7 || 17.9 6 a 
27. 9 Oetoner*....... 181. 4 94. 9 86. 5 66. 0 20. 5 29. 7 |} 18. 0 .5 7 
28. 2 November *_ __-- 183. 6 96. 0 87. 6 67.3 20. 3 | 30. 0 || 18. 0 5 o 
28. 0 December #__-_- - 184. 6 98. 0 86. 6 66. 2 20. 4 | 30. 8 || 18. 4 5 .6 
27.9 § 1959: January 4. _.---- 185. 1 97. 5 87. 6 67. 2 20. 4 || 29. 7 || 18. 4 5 . 6 
28. 0 February ‘.....- 183. 3 01.9 85. 6 65. 2 20. 4 || 29. 7 || 18. 1 5 5 
28.1 March ¢________| 182. 5 99. 0 83. 5 62. 9 20. 6 || 30.6 || 18.0 5 .6 
1 Member banks include, besides all national banks, those State banks that Note.— Beginning January 1959, data include all banks in Alaska (one pre- 
e'month have taken membership in the Federal Reserve System. viously included). 
2 for call 2 Commercial and industrial loans and, prior to 1956, agricultural loans. 





3 Averages of daily figures on balances and borrowings during the period. 
4 Preliminary estimates. 


Source: Board of Governors of the Federal Reserve System. 
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In February, consumer credit outstanding declined about $340 million, compared with a drop of $890 million in | BO 
February 1958. vet inis Ri ES Rate 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS oon 
50 50 i 
ENO OF MONTH | 
| 
i cant ten ance f | 
| 
40 fl | 40 
TOTAL CREDIT OUTSTANDING | | 
> — "el gg EE - a 
30 | 30 
can "S INSTALMENT CREDIT 
0 | 20 
. (UUTT REET SUNNDUTNTIIT “OWT aaa huge tte eatee 10 
‘ | 
t ™~ 4 a 
NONINSTALMENT CREDIT 
re) OTT. TOOT TOES Fe ETE FOOTE FETE FOOTE PEE E ED FEU TS POTEET CUTE Leer Te Peewee eee fe) 
(ENLARGED SCALE) 
4 —- 44 
| 
INSTALMENT CREDIT EXTENDED ON Ke | 
L Tap | _ 
| | H 
| _ 412 
2 | | 
INSTALMENT CREDIT REPAID . | 
| | 
7 eee ae eee eee eee eee weers Pew ee A ° 
i953 6 |S i984) S955 1956 i957 | i958 | 1959 | 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM, COUNCR OF ECONOMIC ADVISERS | 
{Millions of dollars} 
Instalment credit outstanding Non poo owe eas 
Total | Instal- | Instal- 
a ee geno , aie Other | Repair and || ment ment 
ind of perio tome Total t ile consumer) moderni- | Personal | mpotay Charge || creditex-| credit 
outs ane - ota mo . . goods zation loans ~— accounts || tended $ | repaid * 
— dni paper ! loans ? ! 
~" a a ~— TORO 
ae | 17, 305 11, 590 4, 555 3, 706 898 2, 431 5, 715 2,795 || 18,108 15, 514 tee 
ay 21, 395 14, 703 6, O74 4, 799 1, 016 2, 814 6, 692 3,291 |} 21, 558 18, 445 1954 
Rae lear 22, 617 15, 294 5, 972 4, 880 1, 085 3, 357 7, 323 3,605 || 23, 576 22, 985 1955 
| 2a 27, 401 19, 403 7, 733 6, 174 1, 385 4,111 7, 998 4,011 || 29,514 25, 405 1956 
ae 31, 243 23, 005 9, 835 6, 779 1, 610 4, 751 8, 238 4,124 31, 558 27, 956 1957 
je a 32, 292 23, 568 9, 809 6, 751 1, 616 5, 392 8, 724 4,308 || 31,051 30, 488 1958 
sR 38, 670 28, 958 13, 472 7, 634 1, 689 6, 163 9, 712 4,579 || 39,039 33, 649 1958 
a 42, 097 31, 827 14, 459 8, 510 1, 895 6, 963 10, 270 4,735 || 40, 063 37, 194 
| ere 44, 774 34, 095 15, 409 8, 692 2, 091 7, 903 10, 679 4,829 || 42, 426 40, 158 
I ge Skies aise 45, 065 33, 865 14, 131 9, 007 2, 145 8, 582 11, 200 5,018 || 40, 497 40, 727 
1958: January__| 43, 904 33, 713 15, 235 8, 495 2, 069 7,914 10, 191 4, 290 3, 088 3, 470 
February_| 43, 017 33, 278 15, 030 8, 277 2, 041 7, 930 9, 739 3, 754 2, 742 3, 177 
Merch__._| 42, 500 32, 940 14, 793 8, 179 2,019 7, 949 9, 560 3, 579 | 3, 156 3, 494 
oS 42, 617 32, 888 14, 691 8, 124 2, 017 8, 056 9, 729 3, 772 3, 335 3, 387 
LS 42, 985 32, 910 14, 613 8, 158 2, 038 8, 101 10, 075 4, 010 3, 371 3, 349 
a 43, 079 33, 008 14, 590 8, 190 2, 048 8, 180 10, 071 4, 012 3, 477 3, 379 
, a 42,923 33, 074 14, 567 8, 197 2, 061 8, 249 9, 849 3, 927 3, 483 3, 417 11959 
August___| 43, 128 33, 165 14, 514 8, 254 2, 091 8, 306 9, 963 3, 956 3, 385 3, 294 
September_| 43, 144 33, 079 14, 332 8, 312 2, 107 8, 328 10, 065 4, 033 3, 297 3, 383 
October___| 43, 164 33, 052 14, 164 8, 411 2, 128 8, 349 10, 112 4,191 3, 475 3, 502 | Wee! 
November_| 43, 464 33, 126 14, 066 8, 528 2, 146 8, 386 10, 338 4, 297 3, 338 3, 264 
December_| 45, 065 33, 865 14, 131 9, 007 2, 145 8, 582 11, 200 5, 018 4, 350 3, 611 
1959: January__| 44,415 33, 768 14, 155 8, 881 2, 125 8, 607 10, 647 4, 504 | 3, 321 3, 418 
February _| 44, O71 33, 751 14, 22¢ 8, 767 2,116 8, 645 10, 320 4, 004 | 3, 247 3, 264 
1 Includes all consumer credit extended for the purpose of purchasing auto- 3 Credit extended or repaid during the period. 
mobiles and other consumer goods and secured by the items purchased. . 
2 Includes only such loans held by financial institutions; those held by retail Source: Board of Governors of the Federal Reserve System. — 
outlets are included in “other consumer goods paper.” 1 Ra 
R ? Ser 
28 April 
1952, | 
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BOND YIELDS AND INTEREST RATES 


Rates on Treasury bills were slightly higher in March than in Februa 


ry: yields on high-grade municipal bonds were 
somewhat lower, and yields on corporate and U.S. Government bonds were about unchanged. 
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okbtere lit pretty Seer TOeeT) Ferrer eee WeeT! CERVCRCREN TT CPTUR TORT OTE D io 
1953 1954 1955 1956 \ 1957 { 1958 ' 1959 
SOURCES: SEE TABLE BELOW. COUNCIL OF ECONOMIC ADVISERS 
{Percent per annum] 
U. 5. Government High-grade Corporate bonds Prime 
security yields municipal |_ (Moody’s) | commercial 
Period 3-month wer bonds paper, 
Treasury —— (Standard & Aaa Baa 4-6 
bills ! peasant Poor’s) 3 months 
RS eas ean See 1. 766 2. 68 2. 19 2. 96 3. 52 2. 33 
a ee A a a es oe 1. 931 2. 94 2. 72 3. 20 3. 74 2. 52 
BREESE ea, SRE Ee eta i A eheretoeys ay ee . 953 2. 55 2. 37 2. 90 3. 51 1. 58 
ARPES EM re oo Qe Sr nme 1, 753 2. 84 2. 53 3. 06 3. 53 2.18 
a ree i ae ee Te 2. 658 3. 08 2. 93 3. 36 3. 88 3. 31 
EARS ee eS eee ee 3. 267 3. 47 3. 60 3. 89 4. 71 3. 81 
ROR lg SS eae (ae ae ee eee ee 1. 839 3. 43 3. 56° 3. 79 4.73 2. 46 
Ry ee ae ee eer 1. 354 3. 25 3. 45 3. 63 4. 68 2. 33 
April Se ee ee ee ee ee 1. 126 a 12 a ol 3. 60 4. 67 1. 90 
ee ee a eee 1. 046 3. 14 3. 25 3. 57 4. 62 72 
eae ee eae . 881 3. 20 3. 26 3. 64 4. 55 1. 54 
° OS SEES Oa ee Pe er eee . 962 3. 36 3. 45 3. 67 4. 53 1. 50 
PS a Sean ee te ONES Conc 1. 686 3. 60 3. 74 3. 85 4. 67 1. 96 
te ha eo ada eee aos 2. 484 3. 75 3. 96 4. 09 4. 87 2. 93 
a ie i ch ae 2. 793 3. 76 3. 94 4.11 4, 92 3. 23 
ES SR ee ere 2. 756 3. 70 3. 84 4. 09 4. 87 3. 08 
SS, ee en a 2. 814 3. 80 3. 84 4. 08 4. 85 3. 33 
DUNO IN cave cacugekuene ke 2. 837 3. 91 3. 87 4.12 4. 87 3. 30 
| EEE Sa 2. 712 3. 92 3. 85 4.14 4. 89 3. 26 
. eae eae 2. 852 3. 92 3. 76 4.13 4. 85 3. 35 
Week ended: 
Bg OS a eee a ae 2. 816 3. 87 3. 74 4. 11 4. 87 3. 28 
A ee ae a gOS 3. 062 3. 92 3. 76 4.13 4. 87 3. 38 
RE aS aay ere ere 2. 763 3. 92 3. 74 4.13 4. 85 3. 38 
>| SEE ne eae ae. 2. 766 3. 94 3. 78 4.14 4. 83 3. 38 
April _ SOE Ga FN 2. 841 3 95 3. 78 4.17 4. 83 3. 38 
| ESE: LISELI 2. 948 3. 97 3. 80 4. 20 4. 84 3. 38 
a ea > ee, a. eee ae se 























1 Rate on new issues within period. 
2 Series includes: April 1953 to date, bonds due or callable 10 years and after; 
April 1952-March 1953, bonds due or callable after 12 years; Octo 
1952, bonds due or callable after 15 years. 


§ Weekly data are Wednesday figures. 


r 1941-March 


Sources: Treasury Department and Board of Governors of the 
Federal Reserve System (except as noted). 


STOCK PRICES 







































































































































Stock prices reached a new peak around mid-March. Since then they have fluctuated around a somewhat lower level. BUD 
fe] INDEX, 1939 a For the 
INDEX, 1939 #10 : . | 
= ast ye 
MONTHLY | WEEKLY 
- 
500 | — 500 
7 
MANUFACTURING | 
| q 
400 }————— — _——_______— - aco | 
COMPOSITE INDEX 
300 300 | 
| 
TRANSPORTATION 
| | | | 
° | 
200 — P a 200 | 
UTILITIES -~ | | | 
- | 
ee eS ee > a | | | 
df | | 
we een oun | | 
100 bedbebebbt ett te le 100 
1953 1954 1955 1956 1957 1958 | 1959 
| 
SOURCE: SECURITIES AND EXCHANGE COMMISSION. COUNER OF SCONGMNE ADVIOERS 
{1939 =100] 
; Com- Manufacturing ' ee pee 
Period posite Total Durable | Nondura- Roel Utilities | finance, | Mining 
index ! goods | ble goods |! and service} _ 
Weekly average: 
REN AO EE a ee aT 154. 1 165. 7 150, 2 180. 2 160. 0 108. 9 183. 8 143. 5 
| ES ee ee ree eae. 184. 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204. 9 
EERE ee an ae 195. 0 220. 2 188. 8 249. 3 220. 6 117. 9 206. 0 275. 7 | Fiscal 
oe él ete eer acai 193. 3 220. 1 192. 6 245. 2 218. 7 121. § 207. 1 240. 5 Mesal 
ER eee ea ee 229. 8 271.3 245. 2 295. 2 232. 6 135. 8 235. 6 267. 0 Fiscal 
ate ak wd ais ie ese a wee 304. 6 374. 4 352. 4 394. 4 320. 0 152. 9 296. 9 312. 9 Fiseal 
DE skier eke Ragone enka oda 345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357. 5 Fiscal! 
SE SS ee a eee 331. 4 422. 1 391. 2 450. 7 275. 4 156. O 277. 5 342. 4 Fiecal 
I bed ala cant ulatangs b alee cae 340. 9 426. 4 385. 3 458. 0 270. 2 173. 3 314. 5 313.8 Tinea! 
DE EUNOO. wacccchekeceeteccad 310. 8 388. 2 351. 6 421. 6 230. 6 161. 7 283. 4 283.2 | Picea! 
Dai cha nthadeuncneeaas 311.9 387. 4 339. 8 425. 7 233. 1 165. 7 285. 6 287. 0 | 1958: 
(> ES aE Re Ly 322. 9 401. 4 353. 2 438. 4 249. 0 168. 9 301.0 300. | | . 
DL cana banee Gitano duu 330. 6 411.7 362. 2 449. 6 259. 2 171. 3 305. 1 318.9 | 
Pt <. cockussenewneeee 339. 2 423. 6 376. 5 458. 9 268. 8 173. 4 311.9 330. 7 
Ein thal wae ance 351. 7 442. 0 399. 4 472.9 282. 6 173. 9 324. 6 341. 1 
CE ee 360. 5 452. 9 412.9 481.1 292. 2 177. 5 337. 2 340. 6 
ee Sears 376. 4 474. 2 437. 2 499. 2 310. 6 183. 4 345. 5 343. 9 | 
NS Sa eee ee 387. 8 487. 4 448. 0 514.3 327. 0 189. 8 361. 9 341. 4 
ERE PSE ES 392. 8 489. 8 451. 4 515. 6 329. 8 198. 7 374. 9 339. 0 
ge  eeeere 409. 9 507. 6 473. 6 529. 0 349. 9 212. 7 393. 6 348. | 
7 eee eee 403. 9 495. 7 465. 6 513. 8 349. 9 214. 9 400. 5 345. 3 |} 
DRT h. Cnt war adh cient 413.9 508. 5 475. 0 529. 5 353. 0 221. 0 405. 0 347. 5 
Week ended: - 
1059: March 6._............... 413. 6 508. 8 473.7 531. 3 352. 5 219. 0 409. 0 347. 8 } 1959: 
RR ee 417. 2 512. 3 481. 0 531. 1 357. 9 222. 6 409. 5 352. 2 e 
error 414. 6 509. 3 475.9 530. 1 353. 1 aan i 402. 1 346. 5 Cum) 
. ae a 410. 3 503. 6 469. 3 525. 5 348. 3 220. 3 399. 3 343. 6 
April SS eae ee ey 414.7 508. 8 477. 2 528. 0 354. 7 223. 5 399. 6 343. 5 
ey eee 412. 6 504. 8 471.5 525. 6 356. 9 223. 5 404. 3 338. 3 | \ Inc 
1 Includes 265 common stocks: 98 for durable goods manufacturing, 72 for non- Source: Securities and Exchange Commission, portiot 
durable goods manufacturing, 21 for transportation, 29 for utilities, 31 for trade, } "ng, an 
finance, and service, and 14 for mining. Indexes are for weekly closing prices. Inc 
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FEDERAL FINANCE 


































































































level. BUDGET RECEIPTS AND EXPENDITURES 
" || | For the first 8 months of the current fiscal year there was a budget deficit of $13.0 billion. For the same period of 
last year, there was a deficit of $7.2 billion. 
| BILLions OF DOLLARS ¥ eo aay BILLIONS OF DOLLARS . as | 
EEN ast 
oi NET BUDGET EXPENDITURES FIRST @MONTHS [SEES “it | Net BUDGET RECEIPTS | 
, 
| SO} 4 $0 | 
. | 
25 4+ 25 
| ° eee Soa 3 Se a 0 | 
. 1954 1955 1956 1957 1958 1959 
+10 | 
MAJOR NATIONAL SECURITY FIRST @ MONTHS BUDGET SURPLUS (+) OR DEFICIT (-) 
75}- EXPENDITURES oa (ENLARGED SCALE) } 
+5 7 | 
| 
| 
| | | 
| First eMONTHS ESE | 
bo es: i “15 | 
| 1954 1956 1957 1958 1959 1954 1955 1956 1957 1958 1959 
| ESTIMATED FISCAL YEARS 
} g SOURCES. TREASURY DEPARTMENT ANDO BUREAU OF THE BUDGET. COUNCIL OF ECONOMIC ADVISERS 
— _ ; adnan i. _— Se tet 
{Billions of dollars} 
: Net budget expenditures 
ae Net Major national security ! Budget Public 
ee Period budget . ~~) Department | surplus (+) debt 
receipts Total of Defense or (end of 
143.5 Total military deficit (—) period) ? 
as functions | ro, 
HAL OP ere 64. 8 74.3 50. 4 43. 6 —9. 4 266. 1 
67. 0 See enone: ee 64. 7 67. 8 46. 9 40. 3 —3. 1 271.3 
312 9 in ob cncwicadennkouse sneak 60. 4 64. 6 40. 6 35. 5 —4.2 274. 4 
TVA 5 Cg SERS ar ese an a eae 68. 2 66. 5 40. 6 35. 8 4-1. 6 272. 8 
342 4 I oe wecan Cwada kit Kanaws 71.0 69. 4 43. 3 38. 4 +1. 6 270. 6 
313.8 NE Sg eo cccknoanncewauieseekus 69. 1 71.9 44. 1 39. 1 —2.8 276. 4 
83. Ei 2  ) (ee eee 68. 0 80. 9 46. 1 40.8 —12.9 285. 1 
87. o | Fiscal year 1960 3______- : ; ‘ 1G 1 77.0 45.8 40. 9 +.1 285. 1 
ee ere 4. 8 6. 0 3. 7 3.1 —1,2 274. 7 
318.9 | NES oo Gc cneamudkvceeneceeenkwkes 6.3 5. 5 3. 5 3. 2 +.8 274. 8 
33), 7 | March beeen eee es eece eee ee eeeecoeceece 9, 5 5. 7 3. 6 a 1 +} 3. 8 272. 7 
341. 1 sac GEG bine ee emake eacnee Cente 3. 5 6.1 , 3. 2 —2. 6 275. 2 
34 (), 6 May Se 4.9 5. 8 a 7 3. 2 —-.9 275. 7 
543 9) Ce) acute cae kaeuneotud sewkveadsnns 10. 8 6. 6 4.3— 3. 9° +4. 2 276. 4 
341. 4 | ERE A epee. aa een: oe a 2.9 6. 6 3.8 3. 2 —3.7 275. 6 
339, () | I ie ee oo ee eine Wel eld Wd ain be 4.8 6.2 3. 6 3. 2 —1.4 278. 6 
348. | EN Sad ESS a ea ee ay eee : 6. 6 3. 9 3. 5 +.6 276. 8 
345.3 | ie rit can de bane neh ee wae 2.8 5 a 4.2 3. 8 —4.4 280. 3 
47.5 ES SR EE, on eer ee nene ten 5. 0 6. 2 3. 6 3. 2 —1.3 283. 2 
December 4____- a A ee 6. 2 ee 4.2 3. 7 —.9 283. 0 
an GS SOeet MRM, ie cbc ekcemaredesnedsaceas 4.5 6. 8 ee 33 —2.2 285. 9 
52. 2 ; IS | ee ee eee ee 6. 6 6. 3 3. 6 3. 2 +.2 285. 2 
346.5 Cumulative totals for first 8 months: 
543. 6 Ee Se a eee 40, 4 47. 6 28. 9 26. 7 —7.2 274.8 
543.5 Fiscal year 1959 4____________-_- 40. 0 53. 0 30. 5 27. 1 —13. 0 285. 2 
9OQ § ' 
38.3 ‘Includes military functions of Department of Defense, military assistance 3 Estimate. 
eget os mayen pers ade program, Atomic Energy Commission, stockpil- 4 Preliminary. 
gz, and defense i »xpans > . . dge 
? Includes quatemteed sdoutition, eusnet those held by the Treasury. Not all Sources: Treasury Department and Bureau of the Budget. 


of total shown is subject to statutory debt limitation. 


i é%) 
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CASH RECEIPTS FROM AND 
PAYMENTS TO THE PUBLIC 


In the fourth quarter of the calendar 
For the year as a whole the excess o 


yeor 1958, cash payments to the public exceeded cash receipts by $7.1 billion. 
payments was $7.3 billion, compared with an excess of receipts of $1.2 billion 

























































































in 1957. 
mg % | 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
CASH RECEIPTS A 
80 GASH PAYMENTS ) 
60 60 
| 
40 40 | 
20 20 
| 
| 
0 0 | 
| 
+ +15 | 
EXCESS OF CASH RECEIPTS | 
} | 
PI 
1 | 
°| Tax - — — o | 
| 
| | 
EXCESS OF CASH PAYMENTS 
-15 L 1 | | | | | | -18 } 
1952 | 1953 | 1954 | 1955 | 1956 1957 1958” | 1959 
+ORELIMINARY ESTIMATES. CALENDAR YEARS 
SOURCES: BUREAU OF THE BUDGET AND TREASURY DEPARTMENT. COUNCIL OF ECONOMIC ADVISERS: 














{Millions of dollars] 











Cash receipts Cash pay- Excess of re- 
Period from the ments to ceipts (+) or 
public the public payments (—) 
Fiscal year total: 
ek 2 Spe cndgatehiadssink Abed Ade eeenedeessacdeusaceeoevnd 77, 088 72, 617 +4, 471 
ERE EE SEE Pe er ee te ee en ee Mea aa) eer 82, 107 80, 008 +2, 099 
Ae ect aR tena teh abies mp ip Rn Rianne | pint 81, 893 83, 413 —1, 520 
RR Be ort Ce ae oe ee eee ee ot a ad 81, 651 94, 899 —13, 248 
eden con hodeun CGRVEReK sae aGKeode usual eekce eee ceases 93, 502 92, 875 +626 
Calendar year total: 
RE Ae ei ae en ce tee eee Saad iebecikcemueloaws 71, 448 72, 188 — 740 
Ree ea ere eee ee eer ee ee ne eee 80, 330 74, 807 +5, 524 
Dt thc eae 6ce ere ee sunwask dah Sanna daonkea<aesemasacee 84, 520 83, 326 +1, 194 
en ey SS a ee ee ae a SES. Ge ere nae 81, 729 89, 015 —7, 288 
Quarterly total, not adjusted for seasona. variation: 
ee en cena wee adeembes eens bbe kebehene 24, 617 19, 814 +4, 802 
NSE Se RS, 2A ee he Paes eae ee 24, 846 21,574 +3, 273 
ee i ta oe aie Sai on winnie akan 18, 653 21, 099 —2, 447 
SE RO A et ee ee ee 16, 404 20, 839 — 4, 435 
See NOE. wa Gir ota wince oben ennbueet 6eccecnesencuxee 23, 618 19, 626 +3, 993 
nn OO Sn Ce Oe ee 23, 219 | ... 21, 850 +1, 368 
DPE!) i 0d. 2 6s capkan eben watuaiuensunccnnaauwlee 18, 274 23, 789 —5, 516 
SS ee) ae nee Se eee A, Se eg 16. Gis). ae —7, 133 











1 Estimate. 
2 Preliminary. 


Sources: Bureau of the Budget and Treasury Department. 
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